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Date: 12/11/ 2022 

 

To, 

The Manager  

Listing Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

Fax: +91 22 2272 2082/3132 

BSE Code: 503635 

 

Sub: Outcome of Board Meeting held on 12th November, 2022 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule III of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and the Companies Act, 2013, we hereby inform that the Board of 

Directors of the Company at its meeting held on Saturday, November 12, 2022, has inter alia 

considered and approved the following matters: 

 

1. Approved Unaudited Financial Results (Standalone and Consolidated) of the 

Company for the quarter and half year ended September 30, 2022. Accordingly, copy 

of Unaudited Financial Results (Standalone and Consolidated) along with Limited 

Review Report is enclosed herewith; 

 

The Results shall also be published in newspapers as required under Regulation 47 

of LODR. 

 

2. Appointed Mr. Nitin Sakalchand Jain (DIN: 07341303) as an “Additional Director 

(Non-Executive Independent Director)” on the Board of Directors of the Company 

with effect from November 12, 2022 for a term of 5 (five) years upto November 11, 

2027 based on the recommendation of Nomination and Remuneration Committee, 

subject to approval of the Shareholders of the Company  

 

3. Appointed Ms. Chetana Dasare (DIN: 09788754) as “Additional Director (Non-

Executive Women Director)” of the Company with effect from November 12, 2022 

based on the recommendation of Nomination and Remuneration Committee. 
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Further, as per the requirement of the Circular No. List/Comp/14/2018-19 dated 

20th June, 2018 issued by BSE on the subject of enforcement of SEBI Orders 

regarding appointment of Directors by listed companies we hereby affirm that the 

Director being appointed is not debarred from holding the office of director by 

virtue of any order of SEBI or any other such authority. 

 

The details required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated 9th September, 2015 are given in the enclosed 

Annexure-l. This is for the information and record of the exchanges. 

 

The Board Meeting commenced at 03:30 PM and concluded at 04:30 PM 

 

Kindly acknowledge the receipt and take the above on your records. 

 
Yours sincerely, 

For, Shree Salasar Investments Limited 
 
 
 

 
Name: Shailesh Hingarh 
Managing Director 
DIN: 0016691 
 
 
Encl: A/a
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Annexure-1 
 

Sr 
No 

Details of events that 
need to  be provided 

Information of such 
events 

Information of such events 

1. Name of the Director Nitin Sakalchand Jain Chetana Ramakant Dasare 

2. Date of Birth 09/01/1975 09/11/1973 

3. Age 47 
 

49 
 

4. Reason for change Viz. 
appointment, 
resignation, removal, 
death or otherwise ; 

Appointment Appointment 

5. Date of appointment 
and terms of 
appointment; 
 

On the 
recommendation; of 
the Nomination & 
Remuneration 
Committee the Board 
of Directors of the 
Company appointed 
Mr. Nitin Jain, as the 
Additional Director 
with effect from 12th 
November 2022. 

On the recommendation; of 
the Nomination & 
Remuneration Committee 
the Board of Directors of the 
Company appointed Ms. 
Chetana Dasare, as the 
Additional Director with 
effect from 12th November 
2022. 

6. Brief Profile (in case of 
appointment) 
 

Mr. Nitin Jain holds a 
Bachelor’s degree in 
the field of Commerce. 
His occupation 
includes in dealing in 
jewellery. 

Ms. Chetana Dasare holds a 
Bachelor’s degree in the 
field of Commerce. His 
occupation includes in 
insurance and cars. 

7. Disclosure of 
relationship between 
directors. 

No relation No relation 

8. Shareholding, if any in 
the Company. 

NIL NIL 

9. Affirmation that the 
Director being 
appointed in not 
debarred from holding 
the office of director by 

We affirm that the 
Director who is being 
appointed is not 
debarred from holding 
the office of director by 

We affirm that the Director 
who is being appointed is 
not debarred from holding 
the office of director by 
virtue of SEBI or any other 
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virtue of SEBI or any 
other authority 

virtue of SEBI or any 
other authority. 

authority. 

 
 
  
 



Satya Praf(gsfi 9{atani & CO. 
CHARTERED ACCOUNTANTS 

CA SATYA PRAKASH NATANI 
DISA(ICAI) ,FAFO 

To, 

CA SANGEETA PAREKH 

The Board of Directors of 

Shree Sa lasar Investments Ltd, 

CA SURESHKUMAR YADAV CAARCHANA JAm CA~NU OSWAl 

We have reviewed the accompanying statement of unaudited financial resu lts of SHREE 

SALASAR INVESTMENTS LTD for the period ended 30th September 2022. 

This statement is the responsibility of the Company's Management and has been approved 

by the Board of Directors . Our respons ibility is to issue a report on these financial statements 

based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financia l Information Performed by the 

Independent Au ditor of the Entity", issued by the Institute of Chartered Accountants of India . 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primari ly to inquiries of company personnel and analytical procedures applied to f inancial 

data and thus provides less assurance than an aud it. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attent ion that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting pract ices 

and policies has not disclosed the information required to be disclosed in terms of Regu lation 

33 of the SEBI (Li sting Obligations and Disclosure Requirements) Regulation s, 2015 includ ing 

th e manner in which it is to be disclosed, or that it contains any material misstatement. 

Partner 
Membership No. : 048091 

Place: Mumbai 
Date: 12.11.2022. 

Udin : 22048091BCXNLW4319 

Ottlce; t>UO, GOy I J rada center, ::;Ol1a CIM 1a, ::>11 ntlVsn, Horlva ll (1::). Mumt.>al -4UU 000, 
Td .: 28976621 Email: spnalani@gmall.com Web.: www.c.:sspnatanLin 

Branch: D·306, \a~yJg CHS _~, Goregaon Check NeLl, W.E.H" hway, 
Goregao (E), Mu'nbai-40[) 063 Email : slresh.yadav30@gmail. com 

Bra nch: 112.K()1l1ari~. ileslone, S.V.Road, Near ~alad Shoppi 9 Centre, 
M Ie; (W), Mrumbai-4{)O 064. Err-ail :an pafakh@grna'l.cam 
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Satya Pral(asli 1\latani & CO. 
CHARTERED ACCOUNTANTS 

CA SATYA PRAKASH NATANI 
DISA(ICAI),FAFD 

CA SANGEETA PAREKH CA SURESHKUMAR YADAV CAARCHANA JAIN CAANU OSWAL 

Independent Auditor's Review Report On consolidated unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

TO 
THE BOARD OF DIRECTORS OF 
SHREE SALASAR INVESTMENTS LTD 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Res ults of SHREE SALASAR INVESTMENTS LTD ("the Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group"), and its share of the 
net profit/Closs) after tax and total comprehensive income / loss of its associates and 
joint ventures for the quarter ended September 2022 and for the period from the 
quarter and Six months ending September 2022 ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

2. This Sta tement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement prinCiples laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013, and other accounting prinCiples generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

.., 

.:> . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 
PARENT 
i. SHREE SALASAR INVESTMENTS LTD 

LIST OF SUBSIDIARIES 
i. Vinca Realtors Pvt Ltd 
ii. Marine Drive Realtors Pvt Ltd 

Branch: 112,Kotharill. ileslone, SVRoatl. Ne r ~alad Shopping Centre, 
Mala (W), Mumbal...tlOO 064. Email :anuf}amkh@gma'Lcom 



Satya Praf(asli :J\[fltani & CO. 

CA SATYA PRAKASH NATANI 
DISA(ICAI),FAFD 

CHARTERED ACCOUNTANTS 

CA SANGEEf A PAREKH CA SURESHKUMAR VADAV CA ARCHANA JAIN CAANIJ OSWAL 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the branch auditors and 
other auditors referred to in paragraph 7 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial statements of 
2 subsidiaries which have not been reviewed by their auditors, whose interim financial 
results reflect total revenue of Rs. 96.03 lakhs and Rs. 257.79 lakhs for the quarter and 
six months ended September 30, 2022, total net profit/Closs) after tax of RS.2.91Iakhs 
and Rs. 4.51 lakhs for the quarter and six months ended September 30, 2022 and total 
comprehensive income / loss of Rs. l.71lakhs and Rs. 3.31lakhs for the quarter and six 
months ended September 30, 2022 as considered in the consolidated unaudited 
financial results. According to the information and explanations given to us by the 
Management, these interim financial statements / financial information / financial 
results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
fin ancial results certified by the Management of the Parent. 

Partner 
Membership No. : 048091 

Place: Mumbai 
Date: 12.11.2022. 
UDIN : 22048091BCXOPJ1090 

OHice; t>Ut>. GOy I trade Cel'lter. ::;ona c ine • ~lIanlivan, t30rlva ll (c) . Mumbar-4UU Ub!). 
Tel. : 28976621· Email. spnalani@gmaii.<:tHl l W~b. : www.caspnatani.in 

Brartch: 112.KctnariMHeslone. S.v.Road, Near 1alad Shopping Centre, 
Mal (W), Mumbai...400 064. Email :anuparakh@gm team 
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