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INDEPENDENT AUDITOR’S REPORT

To the Members of MARINE DRIVE PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opini
We have audited the financial statements of MARINE DRIVE PRIVATE LIMITED, which comprise
the balance sheet as at 31st March 2025, and the statement of profit and loss for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other

explanatory information (herein after referred to as “Financial Statement™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended (“‘the
Act™} in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profitloss
for the year ended on that date.

Basis for Opini

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the duditor’s Responsibilities for the Audit of the Financial Statemenis section of our report. We are
independent of the Company in accordance with the Code of Erhics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audil of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an unlisted
compary.

Other Information

The Company s Board of Directors is responsibj{émrbq ther information. The other information
comprises the information inciuded in the Board eﬁ)rr ol't IT:\&;L aity, but does not include the financial
statements and our auditor’s report thercon. = ( " %“ N
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Our opinion on the financial statements does not cover the other information and we do not express any
torm of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
staternents or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this Other
Information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilifies of Management and Those Charsed wi OYErnince i¢ Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companics
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, (changes in equity) and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from

maierial misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has ne realistic alternative but to do so.

The Board of Directors arc also responsible for overseeing the Company’s financial reporting process.

*
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether duc to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

; t and maintain professional

*
= [dentify and assess the risks of material misstatement of t I'{s, whether due to fraud or
error, design and perform audit procedures responsive to sks.- tain audit evidence that is
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As part of an audit in accordance with SAs, we exercise pro,
skepticism throughout the audit. We also:
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* ODtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our apinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statemenis or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremel ircumstances, we determine that a matter should
not be communjcated in our report because equences of doing so would reasonably be

expected to outweigh the public interest ben such comyaunication.
MUMBAI 1
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1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

2. As required by Section 143(3) of the Act, we report that;

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Compantes (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31 st March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.  The Company does not have any pending litigations which would impact its financial position

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

¢. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.
d. The management has represented that, to the best of its knowledge and belief, other than as
. : el
disclosed in the notes to the accounts, ZZABPRAE

o~y
)\ i. no funds have been advanced or loaned or invesl(é'( Zither#rom ‘IL{,_ wed funds or share
2\ premium or any other sources or kind of fun #EI&}"@@%@)pdjﬁ| o or in any other
- = | =
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person(s) or entity(ies), including foreign entities 'Intermediaries’, with the understanding,
whether recorded in writing or otherwise, that the Intermediary shail, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company 'Ultimate Beneficiaries' or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

ti. no funds have been received by the company from any person(s) or entity (ies), including
foreign entities 'Funding Parties’, with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party 'Ultimate Beneficiaries' or provide any goarantee, security or the like on behalf of the
Ultimate Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us believe
that the representations under sub-clause (i} and (ii) contain any material misstatement.

€. In our opinion and according to the information and explanations given to us, there is no dividend
declared or paid during the year by the company is in compliance with section 123 of the
Companies Act, 2013,

f.  Pursuant to Rule 3 (1) of the Companies (Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a feature of edit log i.e. recording of audit trail
facility made applicable from April 01, 2023 to the company which are companies incorporated in
India & accordingly, reporting under rule H{g) of Companies (Audit & Auditors) Rules, 2014 is
applicable for the Financials year ended March 31, 2025.

The company has used such accounting sofiware for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has been operated throughout the year
for all transactions recorded in the software and the audit trail feature has not been tampered with and
the audit trail has been preserved by the company as per the statutory requirements for record
retention.

CA Jayesh Pravin Chaut
Partner

MRN: 604755

Date: 30/05/2025
UDIN:25604755BMGY V12498
Place: Mumbai
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Annexure A to Independent Auditors’ Report

(Referred to in paragraph | under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to ihe members of Marine Drive Private Limited on the financial
statements as of and for the year ended March 31,2625)

To the best of our information and according to the explanations provided to us by the company and the
books of account and records examined by us in the normal course of audit, we state that:

I.a)The company not having any fixed assets hence company is not maintained records showing full
particulars including quantitative details and situation of Property, Plant and Equipment.

b) The Company not having any Property, Plant and Equipment hence regular program of physical
verification is not required

¢) According to the information and explanation given to us and on the basis of our examination of
the records of the company, there is no iinmovable property hence the para is not applicable.

2. According to the information and explanations given to us and the records of the Company
examined by us, the Company does not own any inventory as at Balance Sheet date.

3. (a) As per the information and explanations given to us, the company has granted Unsecured loans to
associate companies/ parties Covered in the register maintained under Section 189 of the
Companies Act,

(b) the schedule of repayment of the principal and the payment of the interest has not been stipulated
and hence we are unable to comment as 1o whether repayment of the principal amount and the
interest are regular.

(¢) since the schedule of repayment has not been stipulated, the provisions of clause 3(iii)(c) of the
order are not applicable to the company.

4. In our opinion According to the information and explanation given to us, the company has
complied with the provision of section 185 and 186 of the Act, with respect to the loan and
investments made. However section 186 is not applicable as the company is an Investment
Company,

5. As per the information and explanations given to us, the company has not accepted deposits,
whether the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act and the rules framed there under

6. According to the information and explan; la_g:'sihr us, the Company is not required to
maintain cost records. Therefore, the proyisns ol Chndsi i) of the said Order are not applicable
y " -~ N
to the Company. lfﬁ,_/ sumMBAY ‘-.,Iq,e-.l
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7. a) According to the information and explanation given to us and based on the books and recards
examined by us the Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, GST, cess and
other statutory dues, wherever applicable, have been generally deposited regularly during the
year with appropriate authorities. There are no other outstanding statutory dues as on 31%
March, 2025 except to following liabilities.

Name F/y 22-23 F/iY 21-22

TDS 4.68,781 4,64,500

b)  According to the information and explanation given to us and based on the books and records
examined by us, there are no dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty, cess and other statutory dues, wherever applicable, which have not been
deposited on account of any dispute.

8. As per the information and explanation given to us the Company has not defaulted in repayment of
dues to banks and did not have any amount outstanding to finaneial institutions or debenture holders,

9. (A) The Company has not raised any money by way of initial public offer or further
public offer (Including debt instruments) during the year. Accordingly, the reporting  under Clause
3(x){a) of the Order are not applicable to the Company,

{B) The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
Clause 3(x)}(b) of the Order are not applicable to the Company.

10. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India. and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

(b) During the course of our examination of the books and records of the Company, report under
section 143(12) of the Act, in Form ADT-4 was not required to be filed. Accordingly, the reporting
under Clause 3(xi)(b) of the Order are not applicable to the Company.

(¢} During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, there were no whistle blower complaints received by the company
during the year (and up to the date of this report), hence reporting under clause 3 (xi) (c) of the

order is not applicable..

- =

the company, the company has not fithpra\ @,ggr:ﬂu dgerial remuneration in accordance with
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1'1. As per the information and explanal;fil.{q_b,g'ﬁr-:n to usiud\based on our examination of the record of
the provision of section 197 read wil '.g'ﬁﬁ{lﬁf-%;i authe ARt, hence this para is not applicable.
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[2. In our opinion and according to the information and explanation given to us, the Company is not a
nidhi company. Accordingly, this para is not applicabie.

13. In our opinion, the company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements in Schedule 31 as required by
the applicable Accounting Standard.

i4. During the year The Company raised money through private placement by way of issue of
optionally convertible share warrants fully the allotment of share warrant are subject of compliance
of section 42 and others provisions of the Act, however the amounts raised have been used for the

purposes for which the fund was raised.

15. According to the information and explanation given to us and based on our examination of the
record of the company, the company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, this para is not applicable.

16. (ayThe Company is not required o be registered under Section 45-IA of the Reserve  Bank of
India Act, 1934, Accordingly, the provisions of Clause (xvi)(a) of the Order are not applicable to
the Company.

(b)The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under Clause (xvi)(b) of the Order is not applicable to the
Company.

(£) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under Clause (xvi)c) of the Order is not
applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs other than the Company. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.

17. The Company has incurred cash losses of Rs. 0.38 Lakhs in the financial year and of Rs. 0.12
Lakhs in the immediately preceding financial year.

18. During the year, there was no change in the auditors of the company,

19. On the basis of the financial ratios disclosed in Notes to financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that there exists a material uncertainty regarding continuation of the Company as a going concern
and meeting its liabilities existing at the }gﬂ:é'qﬁl:pﬂ;mc sheet. We, however, state that this is not an
assurance as to the future viability of (K¢ (iFpad i-r\;?\c. further state that our reporting is based on
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the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
ail liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

201 The second proviso to sub-section (5) and the sub-section (6) of section 135 of the Act through the
introduction of the Companies (Amendment) Act, 2019 has not yet been notifted. Accordingly, the
reporting under Clause (xx)(a) and (xx)(b} of the Order is not applicable to the Company.

21. The reporting under Clause (xxi) of the Order is not applicable in respect of audit of Financial
Statement of Company. Accordingly, no comment in respect of the said clause has been included in

this report.

CA Jayesh Pravi Frahan
Partner

MRN: 604755

Date: 30/05/2025
UDIN:25604755BMGY V12498
Place: Mumbai
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (e} under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the members of Marine Drive Private Limited on the financial statements as of
and for the year ended March 31, 2025}

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over financial reporting of (“the
Company”) as of March 31, 2025 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential Company of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinian on the Company's internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materiai respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor’s Judgement, including the assessment of the risks of
material misstatement of the financial statements whether due to fraud or error.

is sufficient and appropriate to
-Wternal financial controls system

We believe that the audit evidence we
provide a basis for our audit opinion an
aver financial reporting.

B-LCompanty,
Mumgay

Oftice: LU, Goyal [rade Center, Sona Cine eEienlvan, Sonval (k) Mumba-4U0 066
Tel.: 2897 6621 Emal; spratani@gmail com Web.: wwaw.caspnatant.in

Branch: D-308, Mavyug CHS Ltd, Goregaon Check Naka, W.E. Haghway, Branch: 112 KothariMilestone, 5.V.Road. Near Malad Shopping Ceritre,
Goregaon (E), Mumbai-400 063 Email - suresh.yadav310@gmail.com Malad (W), Mumbai-400 064. Ema’ anuparakh@gmail com



~ @ Satya Prakash Natani & Co.

CHARTERED ACCOUNTANTS

CASATYA PRAKASH NATANI  CASANGEETAPAREKH  CASURESHKUMAR YADAV ~ CAARCHANAJAN  CAANU OSWAL
DISA(ICAILL FAFD

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are heing made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or Improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the pelicies or precedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
Company of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

Partner

MRN: 604755

Date: 30/05/2025
UDIN:25604755BMGY V12498
Place: Mumbai

Utftice: 504, Goyal frade Center, Sana Cinema. Shantivan, Borivall (E), Mumbar4UU UGG,
Tel.: 2897 6621 Email: spnalani@gmail.com Web.: weww.caspnatani.in

Branch: D-306, Navyug CHS Ltd, Goregaon Check Naka, W.E Highway, Branch: 112 KothariMilzstone, 5.V Road, Near Malad Shopping Centre,
Goregaon (E). Mumbal-460 063. Email : suresh yadav310@gmail com Malad (W), Muribai-400 064. Ema :anuparskh@gmail com



Marine Drive Realtors Pvt Ltd

CIN No.U45209MH2015PTC265598
Balance Sheet as at March 31, 2025

The accompanying notes are an integral part of the financial statements.

As per our attached report of even date

e

, DIRECTOR
an Shailesh Hingarh Vipin Hansraj Hirani
: Director Director
UDIN:- 25604755BMGYVI2458 Din No 6738251 Din no.03434838

Place : Mumbai
Date :30th May 2025

{INR in Lakh)
Figures as at Figures as at
Particulars Notes 31-03-2025 31-03-2024
Rs. Rs.
ASSETS
Non-current assets
(@) Financial Assets
Loans receivable in Cash & Kind 2 464.16 492.85
464.16 492.85
Current assets
-|(a) Financial Assets
(ii} Cash & cash equivalents 4 0.64 0.25
{b) Other Current Asset 3 80.25 79.83
80.89 80.08
TOTAL 545.05 572.92
- |EQUITY AND LIABILITIES
Equity
{(a) Equity share capital 5 1.00 1.00
{b) Other equity SOCE (B) (2.36) (2.24)
{1.36) (1.24)
Current liabilities
(a) Financial liabilities
(i) Trade Payables 6 0.78 0.87
(ii} Borrowings 7 o -
{b) Other Current Liabilities 8 545.64 573.30
546.41 574.16
TOTAL 545.05 572.92
. 0.00 0.00
Summary of significant accounting policies 1

For and on behalf of the Board of Directors

MARINE DRIVE REALTORS PRIVATE LIMITED”

-




Marine Drive Realtors Pvt Ltd

CIN No.U45209MH2015PTC265598
Statement of Profit & Loss for the year ended March 31, 2025

Figures for the _ Figures for the

: ded ear ended
Particulars Not yeason y

= ores 31-03-2025 31-03-2024
Incomes 9
Other income - -
Total - d
Expenses
Project Expenses 10 = =
Less: Expenses pending for Advance Recoverable = i
Other expenses 11 .12 0.15
Total 0.12 0.15
Profit/{Loss) before exceptional items and tax (0.12) {0.15)
Profit / (Loss) before tax (0.12) {0.15)
Tax Expenses
(i) Current Tax
(if) Deffered Tax
{iii) Interest on TDS( Earlier Year)
(i) Tax adjustment of earlier years
Interest on Income Tax for earlier years
Profit / {Loss) for the period (A) (0.12) {0.15)
Total comprehensive income (A+B) (0.12) {0.15)
Earnings per equity share [nominal value of share
Rs.10
(31 March 2021 : Rs. 10)]
1} Basic (1.23) {1.45)
2) Diluted (1.23) {1.45)
Summary of significant accounting policies 1
The accompanying notes are an integral part of the financial statements.
As per our attached report of even date
For SATYA PRAKASH NATANI & CO. For and on behalf of the Board of Directors
Chartered’AcEtil »

o Wl r e x e
Firm _._!“ (e g ARINE DRIVE ALTORS PRIVATE Ll 1}.‘9
-

Jayesh \% DIRECTQOR
Pariner Ahan Shailesh Hingarh Vipin Hansraj Hirant
M. No. 604755 Director Director
UDIN:- 25604755BMG Y VI2498 Din No 6738251 Din no.0343483%8

Place : Mumbai
Date :30th May 2025




Marine Drive Realtors Pvt Ltd

CIN No.U45209MH2015PTC265598
Cash Flow Statement for the year ended March 31, 2025

Particulars 31-Mar-25 31-Mar-24
Rs. Rs.

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax {0.12) {0.15)
Adjustment to reconcile net profit to net cash provided by

operating activities:

Depreciation/ amortization - =
Interest expense -

{0.12) (0.15)

Changes in assets & liabilites:

Decrease/ {Increase) in Trade Receivables

Decrease / (increase) in Inventories

Increase / {decrease) in Trade Payables 0.08 0.09
Increase / (decrease) in other financial liabilities = =
Increase { (decrease) in other current liabilities 27.66 {85.83)
Decrease / (increase) in other financial assets {28.27) 105.63
Cash generated from f{used in) operations .39 {20.04)
Direct taxes paid {(net of refunds)

Net cash flow from/ (used in) operating activities A 0.39 (20.04)

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed Assets = =

|Net cash flow from/ (used in) investing activities B -

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from/{Repayment of) loans taken
Interest Charges
Payment of/(proceeds from) loans and advances given

Net cash flow from/ (used in) in financing activities c -

Net increase/{decrease] in cash and cash equivalents (A+B+C) 0.39 (20.04)
Cash and cash equivalents at the beginning of the year 0.25 20.28
Cash and cash equivalents at the end of the year 0.64 0.25

Components of cash and cash equivalents
|Cash in hand 0.22 0.22
Cash at bank 0.42 0.03

Total cash and cash equivalents (Note 3) 0.64 0.25

Notes :
1. The Cash flow statement has been prepared under the indirect method as set out in Ind AS 7 on Statement of Cash

Flows notified under the Companies {Indian Accounting Standards) Rules, 2015 notified under notification No. G.S.R
111(E) dated 16 Feb 2015.
2. Negative figures have been shown in brackets.

= =

Summary of significant acceunting policies ,/51\(-[\_5_}'_ Ng }'x\\
The accampanying notes are an integral part of the financial statements. / 5 . MuMBAl )
. =
[=lqinoa04755 | 5|
As per our attached report of even date \t BRI ELSA W > '
\ZN Sl
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Marine Drive Realtors Pvt Ltd
CIN No.U45209MH 2015PTC 265598
Notes to Financial Statements as at March 31, 2025

COMPANY OVERVIEW

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

if

vi

vii

viil

Statement of compliance

In accordance with the nolification issued by the Ministry of Corporate Affairs, the company has adopted Indian Accounting Standards {'referred 1o as "Ind AS™
notified under the Companies (Indian Accoumting Standards) Rules, 2015 with effect Fram April 1, 2016, Previous year figures in the financial statements have
been restated in compliance to Ind AS.

Basis of preparation of financial statements

The financial statements are prepared in accordance with Division Il of the Schedule Iil of the Companies Acl, 2013 i.e. "General Instructions for preparation of
financial statements of a company required to compiy with Ind AS" as notified vide notifiezation number G.S.R. 404(E} dated 06.04.2016 and Indian Aceounting
Standards (Ind AS) prescribed under section 133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules. 2G16. The financial stalements are prepared under the historical cost convention, excepl for certain financial
instruments which are measured at fair value at the end of each reparting period, as explained in the accounting policy below.

Use of estimates and judgements

The preparation of these financial statements in conformily with the recognition and measurernent principles of Ind AS requires the management of the
Company to make eslimates and assumptions that affect the reporied balances of assets and liabilities, disclosures redating to contingent iiabilities as at the
date of the financial statements and the reporied amounts of income and expense for the periods presented.

Estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are
revised and future periods are affected.

Revenue recognition
Income is recognised and accounted for on acerual basis unless otherwise stated.

Taxes on Income

Current tax is determined and provided for on the amount of taxable income at the applicable rates for the refevant financial year Deforred Tax Assets and
Liabilities (DTA ¢ DTL) are recognised on timing differences, being the difference between taxable income and accounting income that originate in ane pericd
and is capable of reversal in one or more subsequent penods. The DTA is recognised only to the extent that there is virtual certainty of sufficient future profits
against which such DTA can be realised.

Financial instruments

Initial recognition and measurement

Financial assats and liakilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assels and habilities
are initially measured al fair value. Transaction cosis thal are directly attributable to the acquisition or issue of financial assets and financial habilities {other than
firancial assets and financial liabilities at fair value thraugh profit or loss) are added 1o or deducied from the fair value measured on initial recognition of financial

asset or financial liability

Subsequent measurement

Financial assets;

Financial agsets at amortised cost

Financial assets are subsequently measured at amartised cost if these financial assets are held within a business whose objeclive is to hold these assets in
order 1o callect contractual cash fiows and the contsactual terms of the financial asset give rise on specified dates to cash flows that are solely paymens of
principal and interest on the principal amount autstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured al fair value through other comprehensive income if these financial assets are held within a business whosa ohjective ia
achieved by both collecting contractual cash flows and seling financial assels and 1he contractual terms of the financial asset give rise on specified dates to
cash flows lhat are solely payments of principal and interest on the principal amouni outstanding.

The Company has made: an irrevocable election to present in ather comprehensive income subsaquent changes in the fair value of equity investmenis not held
for trading.

Firancial assets at fair value through profit or loss

Financial assets are measured at fair value through prafit or loss unless it is measured at amortised cost ar at fair value through other comprehensive income
on initial recognition. The transaction costs directly attributable 1o the acquisilion of financial assets and liabilities at fair value thraugh profit or loss are
immediately recognised in profit or loss.

Financial liahilities

Al financial liabilities are subsequently recognised at amortised cost.

Derecognition

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire, of when the financial agset and all substantial
risks and rewards are transferred A financial hability is derecognised when it is extinguished, discharged, cancealled or expires.

Cash and cash equivalents

The Company considers all haghly liquid financial instruments, which are readily convertible info known amounts of cash that are subject to an insignificant risk of
change in value andg having original maturities of three months or less from the date of purchase, 1o be cash equivalents. Cash and cash equivalents consist of
balances with banks which are unrestricted for withdrawal and usage.

Provisions & contingent liabilities
A provision is recognized if, as a resull of & past event, the Company has a present legal or constructive obligation that is reasonably estimable, and it is
probable that an outflow of economic benefits will be required to settle the obligation. The contingent liabifities, if any, are disclosad in the financial statements.

Events occurring after the raporting period
Adjustments to assets and liablities are made for evenis occurring after the reporting period 1o provide additional information materially affecting the
determination of the amounts of assets or liabilties relating to conditions existing at the reporting date,

Earnings per equity share
Basic earnings per equily share are calculated by dividing the net profil or loss for the year attributable ta &quity shareholdars by the weighted average number
of equity shares outstanding during 1he year. The Company did not have any potentialty dilitite s in any of the periods presented

Cash flow statement

Cash flows are reported using indirect method, whereby profits for the period is adj
accruals of past or fulure operating cash receipts or payments and item of income B
from aperating, investing and financing activities of the Company are segregated. 3:: FU 604755 D

ctions of a non-cash nature, any deferrals or
vesting of financing cash flows, The cash flows

o
A15¢30w



Marine Drive Realtors Pvt Ltd
CIN No.U45209MH2015PTC 265598
Notes to Financial Statements as at March 31, 2025

COMPANY OVERVIEW

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

xii

xiii

Other income
Other income is comprised primarlly of interest income., dividend income and income from liabilities no longer payable, interes! income is recognized using
effective intarest method. Dividend income is recognised when the right to receive payment is established

Fair value measuremants
Fair value is the price that would be received to sell an asset or paid 1o transfer a fiability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the iransaction to sell the asset or transfer the liability takes place ether.

a) In the principal market for the asset or liability, or

b} In the absence of a principal market. in the most advantageous marked for the assed or liability
The fair value of an asset or 4 liability is measured using the assumptions thal market paricipants would use when pricing the asset or liability, assuming that
market participants act in their econcmic best interest,
A fair value measurement of a nan-financial asset takes into account a market paricipant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant thal would use the asset in its highest and best use.
The Company uses valuation {echnigues that are appropriate in the circumstances and for which sufficient data are available o measure fair value, maximising
the use of relevant observable inputs and minimising the use of uncbservable inputs.
All assets and liabilities for which fair vaiue is measured or disclosed in the financiat statements are categorised within the fair value hierarchy, described as
foliows, based on the lowes! level input that is significant {o the fair value rmeasurement as a whole:

a) Level 1 — Quoted (unadjusied) market prices in active markets for identical assets or liabililies

b} Level 2 — Valuation techniques for which the lowest level input that is significant 1o the fair value measurement is directly or indirecily observable

c) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
At each reporting dale, the Company analyses the movements in the values of assets and liabiliies which are required to be re-measured or re-assessed as per
the Company’s accounting policies. For this analysis. the Company verifies the major nputs applied in the latest vafuation by agreeing the infermation in the
valuation computat:on 1o contracts and other relevant documents.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities an the basis of the nature, characteristics and risks of
the asset or liability and the level of the fair value hierarchy as e i

UMBAL
MafiDIA01755




Marine Drive Realtors Pvt Ltd

CIN No.U45209MH2015PTC 265598
Notes to financial statements for the year ended March 31, 2025

Ageing Schedule of Trade Payables
As at March 31, 2025

|Pariicularm for tallowing |
Mot due|  Less then | 1-2 yours|2-3 years Mors than 3| Total
yaar years
). MSME
(i) Others G678 0.78

(iiiy. Disputed Dues - MSME
(v). Disputed Dues - Others
- [{v}. Unbilled Dues

Total 0,78
As at March 31, 2024

{iy. MGME D&7 0.87
(il) Cthers

fiii} Disputed Dues - MSME
{iv). Disputed Dues - Others
(v}). Unbilled Dues

Total 087

7. Borrowings (Current Liabilities)

(a) Unsecured Loans
Loans from unrelated parlies ' -
Loans from related paries -

The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken as at the reporting date.

8. Other current liabilities

Statutory Dues 4.69 4.69
Other Current Liablities 540.95 568.61
545.64 573.30

Contingent liabilities and commitments

(1} Contingent Liabilities

a) Claims aganinst the company not acknoledged as debts NIL
b} Guarantee excluding financial guarantee NIL
_ |c} other money for which company is contingently liable NIL

{2} Commitments
a) Estimated amounts of contracts to be

executed on capital account not provided NIL

for

b) Uncalled liability on partly paid shares f NIL

c| Other commitments I W NIL
I
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Marine Drive Realtors Pvt Ltd
CIN No.U45208MH2015PTC 265598
- |Motes to financial statements for the year ended March 31, 2025
Figures as at Figures as at
Particulars 31-03-2025 31-03-2024
Rs. Rs,
2. Loans (Current Assets)
Loans and Advances 464.16 452,85
464.16 492.85
The Company has granted the following loans or advances in the nature of loans to promoters, direciors, KMPs and other related parties that are repayable on
demand or without specifying any ferms or period of repayment.
Type of Borrower % to the ) % to the Total
Amt Outstanding as on 31-03-2024 Total Loans | Amt Outstanding as on 31- || oans & advances
& advances 03-2023 in the nature of
in the nature loans
Non-Current | Current Total of loans Current Total
Promoters - - - - - - 0.00%
Other related Parlies e 461.20 461.20 93.58% 461.20 461.20 93.58%
Othirs - 10.00 10.00 2.03% 10.00 10.00 2.03%
Joint Ventures - 21.65 21.65 4 35% 2165 21.65 4.39%
3. Other Current Asset
Pune project 75.88 75.88
(Note; Against DCM Agreement dated )
Bandra Reclamation Project 4.38 3.96
80.25 79.83
4. Cash and cash equivalents
Cash 0.22 0.22
Balance with Banks 0.42 003
0.64 0.25
e
5. Equity share capital
Authorized shares
10,000 {10,000} Equity Shares of Rs. 10/- e T
each
. e— e
Issued, subscribed and fuliy paid-up
shares
10,000 (10,000) Equity Shares of Rs. 10/- T 1,00,000
each
Total |ssued,_5ubscribed and fully paid- 1,00,000 1,00,000
up share capital —_——
(2) Recongiliation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares
Particulars No. of Amount No. of Amount
! shares Rs. shares Rs.
Al the beginning of the perod 10,000 1,600,000 10,000 1,000,000
Changes in equity shara capital due to prior } ) . )
period errors
Issued during the perind - _
Issued during the penod — Bonus issue = 3
Issued during the period - ESOP S
Qutstanding at the end of the year 10,000 1,00,000 10,000 1,00,000
MUA 4, \i




Marine Drive Realtors Pvt Ltd
CIN No.U45209MH2015PTC265598
Notes to financial statements for the year ended March 31, 2025

Figures for the

Figures for the

R year ended year ended
-l 31-03-2025 31-03-2024
Rs,
9. Income
Revenue from operations (Gross)
10. Project Expenses
Professicneal fees
Rent
Salary
11. Other expenses
Audit Fee 0.09 0.09
Other Expenses 0.01 -
Bank charges 0.03 0.06
0.12 0.15
Payment to Auditors :
Audit fee 0.09 0.09
Limited review
Management services
0.09 0.09
12 Earnings per equity share (EPS)
The following reflects the profit and share data used in the basic and diluted EPS computations:
Profit/ (loss) after tax -0.12 -0.15
Number of ordinary equity shares 0.10 0.10
Weighted average number of ordinary equity shares <ASH Y 0.10 010
Nominal Value of ordinary shares W) 10 10
Basic and diluted earning per equity share (1.23) {1.45}




13. Financial instruments by category

Marine Drive Realtors Pvt Ltd
CIN No U45209MH201 5PTC265598
Hotes {o Financial Statements as at March 31, 2028

The carrying vaiue and fair value of Fnancials Instruments by categories as of March 31, 2025 are as follows.

Particulars

Amaortised cost

Financial assets/liabiltles at falr value through
profit or loss

Financial assets/llabllitles at fair value through
o]ei]

Designated upan Mitial recognition | Mandatary

Designated upon initial recognition | Mardatory

Total carrying value

Financial Assets

Non-current assets
Loans

Current assets
(a) Cash & cash equivalenta
{b} Loans

Total

Financial Liabilities
Non-current l{abilities
Borrowing
Current Nabllities
{a) Trada Payalas
{b) Borrowing
{£) Other financial liabifities

Tatal

482.85 492.85
.25 0.25
493.03 - - - - 492.08
aar a.87
573.30 573.30
E74.18 = = - e 674.18

The carrying value and Fair value of financials instruments by categories as of April 1, 2024 are as follows:-

Financial asseta/liabllitles at falr value through
profit or loss

Financiat agsets/ilabiiities at fair value through
oct

Totai carrying value

Particulars Amaortised cast
Designated upon initial recognticn | Mandatory | Designaled upon initial recognition I Mardatory
|Financial Assets
Non-current assets
Loans 387.22 887.22
Current assets
{a) Cash & cash equivalents 20.28 20.28
{b) Loans
Total 407.50 - - - - 407.50
Financial Liabllities
HNon-current liabilities
Borrowing e -
Current liabittles
(a) Trade Payales 0.95 0.55
(b) Borrowing - -
(c) Other financial liabilities 487 47 Q}@S H Nd' » 487 47
Qe N,
Tatal 488.42 - Fravd SRR - 488.42
T

o T‘ﬂy"-'lb‘\—[_
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Marine Drive Realtors Pvt Ltd

CIN No.U45209MH2015PTC265598
Notes to Financial Staternents as at March 31, 2025

14. Financial risk management objectives and peolicies

" |The companies activities expose it to a variety of financial risk: market risk, credit risk and liquidity risk. The company is focus
foresee the unpredicatabifity of financial market and seeing to minimize potential adverse effects on its financial performance.

Credit risk

Credit risk primarily arises from cash and rash equivalents, trade receivables and investments carried at amortised cost The
Company considers the probability of default upon initial recognition of asset and whether there has been a significant
increase in credit risk on an ongoing basis throughout each reperting period. To assess whether there is a significant
increase in credit risk the Company compares the risk of a default occurring on the asset as at the reporting date with the risk
of default as at the date of initial recognition. It considers available reasonable and supportive forwarding-looking information
{more specifically described below). In general, it is presurmed that credit risk has significantly increased since initial
recognition if the payments are mare than 20 days past due. A default on a financial asset is when the counterparty fails to
make contractual payments within 60 days when they fall due. This definition of default is determined by considering the
business environment in which entity operates and other macroeconomic factors.

Credit risk on cash and cash equivalents is limited as the cash is deposited with bank.

Liquidity risk
The company's principal sources of liquidity are cash and cash equivalents and investments in equity instruments.

The company believes that the working capital is sufficient to meet its current requirements. Accordingly no liqudity risk is
perceived

As of March 31, 2025, the Company had a working capital of Rs.As
of Rs.24,660/- March 31, 2024, the Company had a working capj
equivalents of Rs.20,28,209/- . /a4 A
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Marine Drive Realtors Pvt Ltd
CIN No.U45209MH2015PTC 265598
Notes to financial statements for the year ended March 31, 2025

Capital management

For the purpgse of the Company’s capital management, capital includes issued equity capital and all other equity reserves
atfributable to the equity holders. The primary objective of the Company’s capital management is to maximise the shareholder
value.

The Company manages its capital structure and makes adjustmenits in fight of changes in ecenomic conditions and the
requirements of the financial covenants.

z As at As at
Pagtculacs 31 Mar 2025 31 Mar 2024
Borrawings
Other financial liabilities - -
Other current liabilities 573.30 487.47
Less: cash and cash equivalents 0.25 20.28
Net debt * 571.05 457,19
Equity (1.24) {1.09)
Capital and net debt 571.81 466.09
Gearing ratio 1.00 1.00

Koy Financial Ratios

Current Ratio In muHiple 14.45 0.20 1
M-i__ﬂg.!l_l_tRatio In muttiple 0.00 0.00

Deabl Service Coverage Ratio In mulbple na na

Relum on Equty Ratio in % -12% -38%
_I_wamm-.- Tumover Ralia In Days ! na na_ |
Trade receivables Turmover Ratin In Days na na

Trade payabias Tumover Ratio In Days na na

Net Gapital Turnover Ratio In Days na na

Net Profit Ratio In % na na o
Return on Capital Employed In % ng na_ |
Return on Investment (Assets) In % na na

Income Taxes

As per Ind AS 12 'Income taxes', the company as on 31st March 2025 has accumuiated business losses and short term losses.
However, there is virtual uncertainity of future taxable profits on account of non reccuring business activities in the company,
therefore, DTA has not been recegnised in the books of account.

Income tax expense in the statement of profit & loss comprises :

For the year

For the year ended 31/03/25 anded 31103124

Tax Expenses

{1} Current Tax -

(i) Tax adjustment of eardier years - -

The following table provides the detail of income tax assets and income tax liabilities as of 31st March, 2025 and 31st March,2024

As at

Particulars
31/03/2024

Income tax assets

Current income tax liabilities

Net Total




18 Related Party Disclosure
{a) (i) Related parties and their relationship where cantrol exists

Ultimate holding company
Shree Salasar Investment Ltd.

Holding cempany;
Shree Salasar Investment Ltd,

Subsidiary Company: NIL
Associate Company:

VINCA REALATORS PVT LTD

Key Managemnet Parsonel
Ahan Shailesh Hingarh-Director
Vipin Hansraj Hirani - Director

(i1} Other related parties and their relationship where transaction exlsts

Fellow subsidiaries:
MARINE DRIVE REALTORS PRIVATE LIMITED

As at 3/31/2025 As at 3/31/2024
(b} Transactions with related parties:
Borrowing
Shree Salasar Investment Lid. 0.00 374.86
Shri Harshad Dolakia - -
Vinca Reallors Pyt Ltd - 14.37
(c} Balances with related parties:
Shree Salasar Investment Ltd. 0.00 374.86
Shri Harshad Dolakia - 14.37

Vinca Realtors Pyt Ltd

18  The previous year figures have been regrouped and reclassified wherever considered necessary to make previous year figures
Inline with current year figures

As per our attached report of even date

For and on behalf of the Board of Directars

MARINE DRivE REALTORS PRIVATE LilismeD

/ -
-~ -
an Shailesh Hingarh | VidMREETORani
Director Directar
[Jin No 6738251 Din no.03434838

Place : Mumbai
Date :30th May 2025




