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INDEPENDENT AUDITOR’S REPORT

To the Members of VINCA REALTORS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opini

We have audited the financial statements of VINCA REALTORS PRIVATE LIMITED, which comprise
the Balance Sheet as at March 31, 2026. the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that |
date, and a summary of material accounting policies and other explanatory information (hereinafter
referred to as “the financial statements™). |

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and except the effect of matter referred to in Basis for opinion give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, the
profit ) and total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opini

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in-our prqfesslonal judgment, were of most significance in our
audit of the financial statements of theﬁumenrpemfﬁhse matters were addressed in the context of our
audit of the financial statements as a rrhble a,ncl in ’rorl‘ﬁu}gS our opinion thereon, and we do not provide a
separate opinion on these matters. | .
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Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an unlisted
company.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report of the company, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have nothing to report in this regard.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, (changes in equity) and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.’
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements for the financial year ended March 31, 2026
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Reporton Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order. to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st March, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included-in-the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, "OM in. our opmmn and to the best of our information and
according to the explanations given to us;, < \
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a. The Company does not have any pending litigations which would impact its financial position

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

d. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts,

i. no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
'Intermediaries', with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company 'Ultimate Beneficiaries' or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

ii. no funds have been received by the company from any person(s) or entity
(ies), including foreign entities 'Funding Parties', with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party 'Ultimate
Beneficiaries' or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us believe that the representations under sub-clause (i)
and (ii) contain any material misstatement.

e. In our opinion and according to the information and explanations given to us, there is no
dividend declared or paid during the year by the company is in compliance with section 123 of
the Companies Act, 2013,

f. Pursuant to Rule 3 (1) of the Companies (Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a fcat,ura bfcdn"ieg i.e; recording of audit trail
facility made applicable from April 01, 2023 to the g:ompany wh;ch are companies incorporated
in India & accordingly, reporting under rule 11(g) ofC ames (Audn & Auditors) Rules, 2014
is applicable for the Financials year ended March 31, B&) 5
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The company has used such accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has been operated throughout the
year for all transactions recorded in the software and the audit trail feature has not been tampered
with and the audit trail has been preserved by the company as per the statutory requirements for
record retention.

For Satyapmkﬁsh Natgm and Co.
CharteredxAmﬂm
Firm’s Reg fratmp“ﬂugnber 115438W

CA Jayesh Chauhan

Partner

Membership Number: 604755
Place: Mumbai

Date: 27-05-2026

UDIN: 26604755DFKBRG7788
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under “Report on Other Legal and Regulatory Requirements’ section of
our report of even date to the members of Vinca Realtors Private Limited on the financial statements as
of and for the year ended March 31.2025) Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act. 2013 (“the Act™)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the Internal Financial Controls over financial reporting of (“the Company”) as of
March 31, 2026 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential Company of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s. judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained-is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internial financia cdn;roi? system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential Company of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. However it is to be noted that Internal Audit Report was not
provided by the management for auditor records.

For Satyaprakash Natani and Co.
Chartered Accountants -
Firm’s Reglstratmnﬂumber 115438W

CA Jayesh Chauhan .
Partner

Membership Number: 604755
Place: Mumbai

Date: 27-05-2026

UDIN: 26604755DFKBRG7788
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Annexure A to Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date to the members of Vinca Realtors Private Limited on the financial statements as of and for the year
ended March 31, 2026).

To the best of our information and according to the explanations provided to us by the company and the books of
account and records examined by us in the normal course of audit, we state that;

1.a) The Company is maintaining proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment. The Company has maintained proper records showing full
particulars of Intangible Assets.

b) The Company has a program of physical verification of Property. Plant and Equipment designed to cover
all the assets once every three years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the programme, certain fixed assets have been
physically verified by the Management during the year and no material discrepancies have been noticed
on such verification.

¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no immovable properties held in the name of the Company.
Accordingly, the provisions of clause 3(i)(¢) of the order are not applicable to the company. According to
the information and explanation given to us and the records of the Company examined by us, company
don't have any immovable properties where title deeds are not held in the name of the company or where
lease agreements are not executed in favor of the company.

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

¢) According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year.

2. (a) As per the Information and explanation given to us. the management has conducted Physical verification of
inventory at reasonable intervals during the year and no material discrepancies were noticed on such
Physical verification.

(b) According to the information and explanations given to us and the records of the Company examined by
us, the Company has been sanctioned working capital limits during the year of Rs. More than Rs.5 Cr.in
aggregate, from banks or financial institutions on the basis of security of current assets; the quarterly returns
or statements filed by the company with such banks or financial institutions are not provided to us therefore
we cannot comment on this clause.

3. (a) As per the information and explanations given to us, the company has granted Unsecured loans to associate
companies/ parties Covered in the register maintained under Section 189 of the Companies Act.

the aggregate amount | balance outstanding at
To whom
| during the year the balance sheet date
Parties other than subsidiaries, joint ventures and associates ' | 9,48.82,727/- 9.48.82,727/-
Subsidiaries. joint ventures and associale.‘;_lf,f'\:f . i [Jl,\; 4.61.485/- 11,14,61,485/-
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(b) the schedule of repayment of the principal and the payment of the interest has not been stipulated and
hence we are unable to comment as to whether repayment of the principal amount and the interest are
regular.

(¢) since the schedule of repayment has not been stipulated, the provisions of clause 3(iii)(c) of the order are
not applicable to the company.

(d) According to the information and explanation given to us, no amount is overdue in this respect,

4. According to the information and explanation given to us, the company has complied with requirements
of section 185 and 186 in respect of loans, investments, guarantees or security made by it during the
year under audit,

3. As per the information and explanations given to us, the company has not accepted deposits, whether the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under

6. In our opinion, and according to the information and explanation given to us, the Company is required to
maintain the cost records as prescribed under sub-section (1) of Section 148 of the Act and rules framed
there under. Therefore, this clause is applicable to the company. As per the information and explanations
given to us, the company is not maintained any such records.

P

a) According to the information and explanation given to us and based on the books and records examined by
us the Provident Fund. Investor Education and Protection Fund, Employees' State Insurance, Income Tax,
Sales Tax, Service Tax. Custom Duty, Excise Duty, GST. cess and other statutory dues, wherever
applicable. have been generally deposited regularly during the year with appropriate authorities. There
are no other outstanding statutory dues as on 31% March, 2026 except to following liabilities.

Name FY 25-26 FY 24-25
GST §1,98,127 13.15.588
Professional Tax 55,700 16,900/-

TDS 88.56.578 56,74.707

b)  According to the information and explanation given to us and based on the books and records examined
by us. there are no dues of Income Tax, Goods and Service Tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty, cess and other statutory dues, wherever applicable, which have not been deposited on
account of any dispute.

8. According to the information and explanations given to us and the records of the company examined by us,
there is no income surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961, that has not been recorded in the books of account

9. As per the information and explanation/given 1o us the'Company has not defaulted in repayment of dues to
banks, [ B N
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10. As per the information and explanation given to us, the Company have raised money by way of right issue of
equity shares during the year were applied for the purpose of which those were raised.

11. According to the information and explanation given to us, no fraud on or by the company has been noticed or
reported during the year,

12. In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
company. Accordingly, this para is not applicable.

13. According to the information and explanation given to us and based on our examination of the record of the
company, transaction with the related parties is in accordance with the section 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statement as required by the
applicable accounting standards.

14. (a) The company has an adequate internal audit system commensurate with the size and nature of its business;

(b) The report of Internal Auditor was not considered as internal audit is not applicable in the year;

15. According to the information and explanation given to us and based on our examination of the record of the
company. the company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly. this para is not applicable.

16. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of Clause (xvi)(a) of the Order are not applicable to the Company.

(b)The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under Clause (xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, the reporting under Clause (xvi)(c) of the Order is not applicable to the
Company.

(d) Based on the information and explanations provided by the management of the Company, the Group
does not have any CICs other than the Company. We have not, however, separately evaluated whether
the information provided by the management is accurate and complete.

17.  The Company has not incurred any cash losses in the financial year and preceding financial year therefor this
clause is not applicable to the company.

18. During the year, there was no change in the auditors of the company. Therefore, this is clause is not
applicable to the company

19.  On the basis of the financial ratios disclosed in Notes to financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that there exists a material
uncertainty regarding continuation of the’Company-as a gé'iqg concern and meeting its liabilities existing at
the date of balance sheet. We, howevgr, $tate that this is:not an assurance as to the future viability of the
Company. We further state that our rdporﬁmg ”is"ba egfon the facts up to the date of the audit report and we
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neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

20. Based on the examination of records of the company and information and explanations given to us the CSR is
applicable to the company from this year as Profits exceeds Rs. 5 Crore. Accordingly, the reporting under
Clause (xx)(a) and (xx)(b) of the Order is not applicable to the company for the current year as it will be
applicable from financial year 26-27.

21.  The reporting under Clause (xxi) of the Order is not applicable in respect of audit of Standalone Financial
Statement of Company. Accordingly. no comment in respect of the said clause has been included in this
report.

Chartered Accoum’a_ms

Firm’s Regi mmﬁmbe\k hsmw

CA Jayesh Chatuhaj)v Y
Partner e 1R~
Membership Number 604755
Place: Mumbai

Date: 27-05-2026

UDIN: 26604755DFKBRG7788
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VINCA REALTORS PRIVATE LIMITED

CIN: U45400MH2011PTC224135

(Address: 404, Niranjan, 99 Marine Drrive, Marine Lines Mumbai - 400002 )
Balance Sheet as at 31 March 2026

(INR in Lakh)
Particulars Note 31-Mar-26 31-Mar-25
I. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 2 12.59 10.49
(b) Financial Assets
(i) Investments 3 69.90 86.00
(c) Inventories 14,607.68 15,890.01
(d) Other Non-Current Assets 5 10.32 19.12
14,700.49 16,005.61
(2) Current assets
(a) Financial Assets
(i) Trade Receivables 6 1,266.69 468.48
(1i) Cash and cash equivalents 7 350.33 185.26
(b) Other Current Assets 8 2.660.18 2,335.94
4,277.20 2,989.68
Total Assets 18,977.69 18,995.30
I. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 9 501.00 1.00
(b) Other Equity 10 1,930.16 195.26
2,431.16 196.26
(2) Non-current linbilities
(a) Financial Liabilities
(i) Borrowings 11 6,472.98 6.541.75
(b) Deferred Tax Liabilities 0.05 -
6,473.03 654175
{3) Current lLiabilities
(a) Financial Liabilities
(i) Borrowings 12 1,029.72 833.33
(1i) Trade Payables 13
- Total outstanding dues of micro enterprises and small
enterprises; and ) .
- Total outsf.andu_:g dues of creditors other than micro enterprises 1.226.57 584.91
and small enterprises
(b) Other Current Liabilities 14 7.817.22 10,839.04
10,073.51 12,257.29
Total Equity and Liabilities 18,977.69 18,995.30

See accompanying notes to the financial statements 1to35
As per our report of even date

For SATYA I’IMR»\GIL’EA’I ANI& CO
Chartered Accounlﬁnts \ \\

\

Firm's Re .sm:en No 115438

JAYESH PRAVIN CHAUHAN Shailesh
Partner o lib Director
Membership No. : 604755 166916

UDIN: 26604755DFKBRG7788
Place: Mumbai
Date: 27th May 2026

For and on behalf of the Board of
VINCA REALTORS PRIVATE LIMITED

Vipin Hansraj Hirani
Director
3434838




VINCA REALTORS PRIVATE LIMITED
CIN: U45400MH2011PTC224135

(Address: 404, Niranjan, 99 Marine Drrive, Marine Lines Mumbai - 400002 )
Statement of Profit and loss for the yvear ended 31 March 2026

(INR in Lakh)
Particulars Note 31-Mar-26 31-Mar-25
Revenue from Operations 15 10,018.69 1,379.77
Other Income 16 17.71 7.88
Total Income 10,036.40 1,387.66
Expenses
Cost of Sales 17 6,706.77 1,036.05
Employee Benefit Expenses 18 252.94 106.14
Finance Cost 19 583.85 4.96
Depreciation and Amortization Expenses 20 3.14 0.77
Other Expenses 21 174.76 114.36
Total Expenses 7,721.46 1,262.27
Profit/(Loss) before Exceptional and Tax 2,314.95 125.38
Exceptional Item - -
Profit/(Loss) before Extraordinary Item and Tax 2,314.95 125.38
Exceptional Item - -
Profit/(Loss) before Tax 2,314.95 125.38
Tax Expenses 22
- Current Tax 580.00 31.18
- Deferred Tax 0.05 -
Profit/(Loss) after Tax 1,734.90 94.20
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss - -
(ii) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to profit or loss - -
Total Comprehensive Income for the period(Comprising Profit (Loss)
and Other Comprehensive Income for the period) 1,734.90 94.20
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (in Rs.) 23 0.00 942.03
-Diluted (in Rs.) 23 0.00 942.03
See accompanying notes to the financial statements 1to 35

As per our report of even date

For SATYA PRAKASH NATANI & CO
Chartered Accountants

Firm's Registration N_o.i 115438W.

™ N \
( W&o,
JAYESH PRAVIN (.‘HAUH_A‘N_

Partner

Membership No. : 604755
UDIN: 26604755DFKBRG7788
Place: Mumbai

Date: 27th May 2026

For and on behalf of the Board of
VINCA REALTORS PRIVATE LIMITED

i
Shailesh Hingarh

Director
166916

Vipin Hansraj Hirani
Director
3434838




VINCA REALTORS PRIVATE LIMITED
CIN: U45400MHZOIIPTC224135
Cash Flow Statement for the vear ended 31 Mareh 2026

(INR in Lakh)

Particulars Note | 31 March 2026] 31 March 2025]
CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax 1,734.90 94.20
Profit / (Loss) from Discontinuing Operation (after tax) - -
Depreciation and Amortisation Expense 314 0.77
Provision for tax 580.00 3118
Deferred Tax 0.05

Non Cash Expenses - -
Income recognized under FVPL — Mutual Fund 14.40 -
Interest Income 286 (7.80)
Finance Costs -583.85 4.96
Operating Profit hefore working capital changes 1,751.49 123.30
Adustment for:

Inventories 1,282.33 (6,202)
Trade Receivables (798.21) 0.25
Loans and Advances - -
Other Current Assets (324.24) 3426
Trade Payables 641.65 357.67
Other Current Liabilities (3,601.82) 1,083.47
Short-term Provisions . 30.39
(Cash (Used) / Generated from Operations (1,048.80) (4,572.70)
Tax paid (Net) - 31.18
Net Cash (UsedyGenernted from Operating Activities (1,048.80) {4,603.88)
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment (5.24) (3.18))
Purchase of Equity Instruments (4.50) (1.00)
Purchase of Mutual Funds 20.60 (35.00)
Loans and Advances given 879 (1,287.60)
Income recognized under FVPL — Mutual Fund (14.40)

Imterest received (2.86) 7.80
Net Cash (Used inl/Generated from Investing Activities 240 (1,318.97)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital 500.00 .
Buyback of Shares = -
Proceeds from Long Term Borrowings (68.77) (2,210.52)
Repayment of Long Term Borrowings - -
Proceeds from Short Term Borrowings 196.39 8,030.13
Repayment of Short Term Borrowings - s
Minonty Interest Movement = e
Dividends Paid (including Dividend Distribution Tax) - -
Interest Paid 583.85 (4.96)
Net Cash (Used in)/Generated from Financing Activities 1,211.47 5,814 65
Net Increase/{ Decrease) in Cash and Cash Eguivalents 165.08 (108.19)
Opening Balance of Cash and Cash Equivalents 185.26 293.45
Exchange difference of Foreign Currency Cash and Cash equivalents - -
Closing Balance of Cash and Cash Equivalents 7 350.33 185.26

=

Components of cash and cash equivalents 31 March 2026 31 March 2025
Cash on hand B.00 044
Cheques, drafts on hand - -
Balances with banks in current accounts 280.46 124.04
Bank Deposit having maturity of less than 3 months 61.87 60.78
Others - -
Cash and cash equivalents as per Cash Flow Statement 350.33 185.26
Note:

1. The above Cash Flow Statement has been prepared under the ‘Indirect Method® as set out in the Indian Accounting Standard 3 (Ind AS-

3), “Cash Flow Statements”,
2. Negative figures have been shown in brackets.

See accompanying notes to the financial statements

As per our report of even date

For SATY A PRAK \kjl \(\T ANL& Cl’l For and on behalf of the Board of

Chartered Accountant§ —— VINCA REALTORS PRIVATE LIMITED
o -

Firm'gRegistration NELI“]S'*!SSW
AT ey
@4 )’w

JAYESH PRAVIN am HAN

UDIN: 26604755DFKBRGT788
Place: Mumbai -
Date: 27th May 2026

; Shaileslf Hingarh ¥ipin Hansraj Hirani
Parter " r Director Directo
Membership No. : 6041;55 5 166916 3434838




VINCA REALTORS PRIVATE LIMITED

CIN: U45400MH2011PTC224135

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2026

A. Equity Share Capital

(INR in Lakh)

Parti As at 31st March 2026 As at 31st March 2025
articulars
No of Shares Amount No of Shares Amount
At the Beginning 10,000 1.00 10,000 1.00
Addition during the year 50,00,000 500.00 B -
At the End 50,10,000 501.00 10,000 1.00
(Refer Note 9)
B.Other Equity (INR in Lakh)
Reserve and Surplus
Particulars Securities Retained Total
Premium Earnings
As at Ist April 2024 101 101
Profit / (Loss) for the period 94 94
Effect of change in controlling
interest i ’
Total Comprehensive Income 195 195
As at 31st March 2025 195 195
As at 1st April 2025 195 195
Profit / (Loss) for the period 1,735 1,735
Effect of change in controlling
interest ) i
Total Comprehensive Income 1,930 1,930
As at 31st March 2026 1,930 1,930

The accompanying notes are an integral part of these financial statements.

As per our report of even date

For SATYA PRAKASH NATANL& CO.

Chartered Accountants
Firm Regn. No. { 115438W

. :
e
(R

JAYESH PRAVIN CHAEHAN

Partner
Membership No. : 604755

LDIN: 26604755DFKBRG7788

Place: Mumbai
Date: 27th May 2026

For and on behalf of the Board of

VINCA REALTORS PRIVATE LIMITED

Shailes Hingarh
Director
166916

Director
3434838




Notes to the Financial Statements

I;; MATERIAL ACCOUNTING POLICIES

A. Company's Background

VINCA REALTORS PRIVATE LIMITED is a public limited company domiciled and incorporated in India on
19" November 2011 under the Companies Act, 1956 vide CIN -U45400MH2011PTC224135. The Company’s
registered office is located at 404, Niranjan. 99 Marine Drive. Marine Lines. Mumbai - 400 002. It operates in
real estate business activity and developer. It is 100% Subsidiary of Shree Salasar Investments Limited.

B. Basis of Preparation

The Standalone financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (‘Ind AS’) notified under section 133 of the Companies Act 2013, read together with the Companies
(Indian Accounting Standards) Rules, 2015 and amendments if any.

These financial statements have been prepared and presented under the historical cost convention, on the accrual
basis of accounting except for certain financial assets and financial liabilities that are measured at fair values at
the end of each reporting period, as stated in the accounting policies set out below. The accounting policies have
been applied consistently over all the year presented in these financial statements.

The financial statements are presented in Indian Rupees and all values are rounded to the nearest Lakhs except
when otherwise indicated. Transactions and balances with values below the rounding off, have been reflected as
“0” in the relevant notes to these financial statements.

C Summary of Material Accounting Policies

1 Current and Non-Current Classification

The Company presents assets and liabilities in the Standalone Balance Sheet based on current/ non-current
classification. An asset is treated as current when it is:

i) Expected to be realised or intended to be sold or consumed in normal operating cycle.

i) Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

i) It is expected to be settled in normal operating cycle

ii) It is held primarily for the purpose of trading

iii) It is due to be settled within twelve months after the reporting period, or

iv) There is no right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-
current assets and liabilities respectively. The operating cycle of the Company's real estate operations varies from
project to project depending on the size of the project, type of development, project complexities and related
approvals. Accordingly, project related assets and liabilities are classified into current and non-current based on
the operating cycle of the project. All other assets and liabilities have been classified into current and non-current
based on a period of twelve months.

2 Property, Plant and Equipment

i. Recognition and measurement

All property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items. Cost includes freight, duties, taxes,
borrowing cost and incidental expenses related to the acquisition and installation of the asset.



ii. Capital work in progress
Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in progress.

iii. Depreciation

Depreciation is calculated on a written down value basis over the estimated useful lives of the assets as specified
in Schedule I1 of Companies Act, 2013. Management believes that such estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of
acquisition.

Depreciation on assets sold during the year is charged to the Standalone Statement of Profit and Loss up to the
month preceding the month of sale.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and
adjusted prospectively, as appropriate.

3. Provisions and Contingencies

The Company recognises provisions when a present obligation (legal or constructive) as a result of a past event
exists and it is probable that an outflow of resources embodying economic benefits will be required to settle such
obligation and the amount of such obligation can be reliably estimated.

If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to
the passage of time is recognised as a finance cost.

A disclosure of contingent liability is also made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. Where there is possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

4. Impairment of Non-Financial Assets (excluding Deferred Tax Assets)

Non-financial assets are subject to impairment tests whenever events or changes in circumstances indicate that
their carrying amount may not be recoverable. Where the carrying value of an asset exceeds its recoverable amount
(i.e. the higher of value in use and fair value less costs to sell), the asset is written down accordingly.

Where it is not possible to estimate the recoverable amount of an individual asset, the impairment test is carried
out on the smallest group of assets to which it belongs for which there are separately identifiable cash flows; its
cash generating units ('CGUs').

5; Investments and Other financial assets

i) Classification

The Company classifies its financial assets as those to be measured subsequently at fair value (either through Fair
Value Through Other Comprehensive Income (FVTOCI), or Fair Value Through Profit or Loss (FVTPL)), and
those measured at amortized cost. The classification depends on the entity's business model for managing the
financial assets and the contractual terms of the cash flow.

ii) Measurement

At Initial recognition, the Company measures a financial asset at its fair value except for trade receivables that do
not contain a significant financing component are measured at transaction price. In case of financial assets which
are recognised at fair value through profit and loss (FVTPL), its transaction cost is recognised in the statement of

A



profit and loss. In other cases, the transaction cost is attributed to the acquisition value of the financial asset. The
subsequent measurement of a financial asset depends on the classification of the asset on the basis of business
model for managing such assets and the contractual cash flow characteristics of such asset.

Amortised Cost

Financial assets are subsequently measured at amortised cost using effective interest rate method (EIR), if these
financial assets are held within a business whose objective is to hold these assets in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal outstanding.

The losses arising from the impairment are recognized in the Statement of Profit and Loss.
Fair value through other comprehensive income (FYTOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets'
cash flows represent solely payments of principal and interest, are measured at FVTOCI. Movements in the
carrying amount are taken through OCI, except for the recognition of Impairment gains or losses, Interest income
and foreign exchange gains and losses which are recognised in profit and loss.

Fair Value through profit or loss (FVTPL)

A financial asset not classified as either amortised cost or FVOCI, Is classified as FVTPL. Such financial assets
are measured at fair value with all changes in fair value, including interest income if any, recognised in 'other
Income' in the statement of profit and loss.

iii) Impairment of financial assets.

The company assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortised cost and FVTOCI debt Instruments. The Impairment methodology applied depends on whether there
has been significant increase in credit risk. Note 41 details how the company determines whether there has been
a significant increase in credit risk. For trade receivables, the Company applies the simplified approach permitted
by Ind AS 109 Financial Instruments, which requires expected credit losses to be recognised from initial
recognition of the receivables.

iv) Derecognition of financial assets.

A financial asset is derecognised only when the Company has transferred the rights to receive cash flows from the
financial asset or when the rights to receive cash flows from the asset have expired.

Financial liabilities.
1) Initial recognition and measurement

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial
liabilities at fair value through profit or loss. Such liabilities, including derivatives that are liabilities, shall be
subsequently measured at fair value.

2) Subsequent measurement

Financial liabilities are carried at amortised cost using the effective interest method. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

Derecognition of Financial Liabilities:

A Financial Liability (or part of Financial Liability) is derecognised from the Company's Balance Sheet when the
obligation specified in the contract is discharged or cancelled or expires.

Offsetting of financial instruments




Financial assets and financial liabilities are off-settled and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

6. Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability, or
ii) In the absence of a principal market, in the most advantageous market for the asset or liability the
principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

ii) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable for assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the
end of each reporting period.

7 Cash and Cash Equivalents

Cash and cash equivalent in the Standalone Balance Sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

8. Revenue Recognition

Revenue from construction is recognised in accordance with Ind AS 115 when or as the Company satisfies its
performance obligations by transferring control of promised goods or services to the customer. Construction
revenue is recognised over time where the relevant criteria under Ind AS 115 are satisfied. The Company generally
measures progress using the cost-to-cost method, based on eligible costs incurred relative to estimated total
eligible contract costs, where such method faithfully depicts the transfer of control. The transaction price includes
fixed consideration and variable consideration, including approved variations and other contractual adjustments,
to the extent that it is highly probable that a significant reversal in cumulative revenue recognised will not occur.
Contract assets, trade receivables and contract liabilities are recognised and presented in accordance with the
requirements of Ind AS 115. Significant estimates and judgements include estimated total contract costs,
measurement of progress, claims, variations and other variable consideration.




Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head "other income” in the statement of profit and
loss. Dividend is accounted as and when received.

9. Current Income Tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from
or paid to the taxation authorities based on the taxable profit for the period. The tax rates and tax laws used to
compute the amount are those that are enacted by the reporting date and applicable for the period.

Deferred Tax

Deferred tax is recognised using the balance sheet approach. Deferred tax assets and liabilities are recognised for
all deductible and taxable temporary differences arising between the tax bases of assets and liabilities and their
carrying amount in financial statements, except when the deferred tax arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting
nor taxable profits or loss at the time of transaction.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the
asset is realised or the liability is settled, based on tax rates that have been enacted or substantively enacted at the
reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised.

The Company recognises deferred tax liabilities for all taxable temporary differences except those associated with
the investments in subsidiaries where the timing of the reversal of the temporary difference can be controlled and
it is probable that the temporary difference will not reverse in the foreseeable future.

Presentation of Current and Deferred Tax:

Current and deferred tax are recognised as income or an expense in the Statement of Profit and Loss, except when
they relate to items that are recognised in OCI, in which case, the current and deferred tax income/ expense are
recognised in OCI. The Company offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognised amounts and where it intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same
are offset if the Company has a legally enforceable right to set off corresponding current tax assets against current
tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax
authority on the Company.

10. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset
are capitalised as part of the cost of that asset until substantially all the activities necessary to prepare the asset for
its intended use or sale are complete.

A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its intended use or
sale. In the case of the Company, qualifying asséts primarily include real estate projects, buildings under
construction, infrastructure projects and other assets that require a substantial period of time to complete.




Borrowing costs eligible for capitalisation include interest expense, finance charges and other costs incurred in
connection with the borrowing of funds to the extent they are directly attributable to the qualifying assets. Income
earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation.

Borrowing costs that are not directly attributable to the acquisition or construction of qualifying assets are
recognised as an expense in the Statement of Profit and Loss in the period in which they are incurred.

Capitalisation of borrowing costs commences when expenditure for the qualifying asset is incurred, borrowing
costs are being incurred and activities necessary to prepare the asset for its intended use or sale are in progress.
Capitalisation is suspended during extended periods in which active development is interrupted and ceases when
substantially all the activities necessary to prepare the qualifying asset for its intended use or sale are complete.

11. Leases

IND AS 116 requires the lessee to recognize right-of-use asset (“ROU”) and a corresponding lease liability for all
lease arrangements. At the date of commencement of the lease, the Company recognizes a right-of-use asset
(*ROU") and a corresponding lease liability for all lease arrangements in which it is a lessee except for leases
with a term of twelve months or less (short-term leases), low value leases and leases having termination clause of
less than 2 months. For these leases, the Company recognizes the lease payments as an operating expense on a
straight-line basis over the term of the lease.

Lease payments to be made under reasonably certain extension option are also included in the measurement of
the liability. The lease payments are discounted using the lessee's incremental borrowing rate, being the rate that
lessee would have to pay to borrow the fund necessary to obtain an asset of similar value to the right-of-use asset
in a similar economic environment with similar term, security and conditions.

12. Retirement and Other Employee

The Retirement Benefits with respect to gratuity and leave encashment is provided on the basis of entitlements
due to insignificant number of employees.

13. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year (after deducting preference
dividends and attributable taxes) attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year, The weighted average number of equity shares outstanding during the year is
adjusted for events of bonus issue and consolidation of equity shares. For the purpose of calculating diluted
earnings per share, the net profit or loss for the year and the weighted average number of equity shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year (after deducting
preference dividends and attributable taxes, if any) attributable equity shareholders and the weighted average
number of equity shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

14. Significant Accounting Judgements, Estimates and Assumptions
Judgements, Estimates and Assumptions

The Company makes certain judgement, estimates and assumptions regarding the future. Actual experience may
differ from these judgements, estimates and assumptions. The estimates and assumptions that have significant risk
of causing material adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. ; )

o~



(i) Useful Life of Property, Plant and Equipment’s

The Company determines the estimated useful life of its Property, Plant and Equipment’s for calculating
depreciation. The estimate is determined after considering the expected usage of the assets or physical wear and
tear. The company periodically reviews the estimated useful life and the depreciation/ amortisation method to
ensure that the method and period of depreciation/ amortisation are consistent with the expected pattern of
economic benefits from these assets.

(ii) Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions conducted at arm'’s length, for similar assets
or observable market prices less incremental costs for disposing of the asset. An assessment is carried to determine
whether there is any indication of impairment in the carrying amount of the Company’s assets. If any such
indication exists, the asset’s recoverable amount is estimated. An impairment loss is recognised whenever the
carrying amount of an asset exceeds its recoverable amount.

(iii) Income Taxes

Significant judgments are involved in estimating budgeted profits for the purpose of paying advance tax,
determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax
positions.

(iv) Defined Benefit Plans (Gratuity and Leave Obligation Benefits)
The costs of providing pensions and other post-employment benefits are charged to the Standalone Statement of
Profit and Loss on the basis of assumptions selected by the management.

v) Fair Value Measurement of Financial Instruments

When the fair values of financials assets and financial liabilities recorded in the Standalone Balance Sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation techniques,
including the discounted cash flow model, which involve various judgements and assumptions.

For SATYA PRAKASH NATANI & CO For and on behalf of the Board of

Chartered Accountants .~ VINCA REALTORS PRIVATE LIMITED
Firm's Registration No, 115438W
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VINCA REALTORS PRIVATE LIMITED

CIN: U4S400MH2011PTC224135

Notes forming part of the Financial Statements

Financial Assets

3 Investments (INR in Lakh)
Particulars 31-Mar-26 31-Mar-25
Quoted Investments in Mutual Funds 64.40 85.00
Unguoted Investments in Equity Shares 5.50 1.00
Total 69.90 86.00

————

4 Inventories - Work in Progress
Particulars 31-Mar-26 31-Mar-25
Projects under development 14,607.68 15,850.01
Total 14,607.68 15,890.01

5 Other Non-current assets
Particulars 31-Mar-26 31-Mar-25
Advances to related parties 10.32 19.12
Total 10._.?2 19.12
Financials Asets

6 Trade receivables
Particulars 31-Mar-26 31-Mar-28
Secured considered good 1,266.69 468 48
Unsecured considered good - -
Total 1 !266.69 468.48

6.1 Trade Receivables apeing schedule as at 31 March 2026
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months- 1 More than 3 Total
1-2 vears 2-3 years
months year Vears

Undisputed Trade Receivables

. : ; - 97 ;
considered good 801.37 153.58 289.77 21 1,266.69
Undisputed Trade Receivables B ) )
lconsidered doubtful
|Disputed Trade Receivables ) e ) )
considered good
Disputed Trade Receivables i i i i
considered doubtful )
Sub total 1,266.69
Undue - considered good =

1,267

Total




VINCA REALTORS PRIVATE LIMITED

CIN: U4S400MH2011PTC224135

Notes forming part of the Financial Statements

6.2 Trade Receivables aﬁcing sthedule as at 31 March 2025

7

x

Outstanding for following periods from due date of payment
Particulars Less than 6 6 months- 1 More than 3 Total
1-2 years 2-3 vears
months year - years
Undl_sputed Trade Receivables 26.99 ) 389,52 ) 5197 46848
considered good
Undisputed Trade Receivables . i i
considered doubtful )
Disputed Trade Receivables i i
considered good ) )
Disputed Trade Receivables
considered doubtful ) ) ) ) B ’
Sub total 468.48
Undue - considered good =
Total 468
Cash and cash equivalents (INR in Lakh!
Particulars 31-Mar-26 31-Mar-25
Cash on hand 8.00 044
Balances with scheduled banks - Current Account 280.46 124.04
Balances with scheduled banks - Fixed Deposit 61.87 60.78
Total 350.33 185.26 |
Other current nssets
Particulars 31-Mar-26 31-Mar-25
Advances to related parties 1,546.37 471.39
Advances to suppliers 559,35 254.12
Balances with Government Authorities 270.03 28292
Other current assets 28443 1,327.52
Total 2,660.18 2,335.94
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VINCA REALTORS PRIVATE LIMITED
CIN: U4S400MH201TPTC224135
Nates forming part of the Financinl Stotements

9 Equity Share Capital (INR in Lakh)
(Particulars 31-Mar-26 31-Mar-25
Authorised Share Capital
Equity Shares of Rs. 10 each, 5250000 (Previous Year 250000) Equity Shares 525.00 25.00
Issued, Subscribed and Fully Paid up Share Capital
Equity Shares of Rs. 10 each, 5010000 (Previous Year 10000) Equity Shares fully paid up 501.00 1.00
Tatal 501.00 1.00
Reconcilintion of number of shares
Particulars 31-Mar-16 31-Mar-25
Equity Shares No. of shares (In Rs) No. of shares (In Rs)
(Opening Balance 10,000 1,00,000 10,000 1,00,000
Issued during the year 50,00,000 5,00,00,000 = -
Deletion - - - -
Closing balance 50,10,000 5,01,04,000 10,000 1,00,000

(i)

(i)

{iv)

Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each sharcholder is cligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting (AGM), except|
in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
(Company after distribution of all preferential amounts, in proportion to their sharcholding.

Shares held by Holding compuny, its Subsidiaries and Associates
Particulars 31-Mar-26 31-Mar-25
No of Shares (In Rs) No of Shares (In Rs)
Shree Salasar Investments Limited 50,10,000 5,01,00,000 10,000 1,00,000
Derails of Shares held by shareholders holding more than 8% of the aggregate shares in the company
Equity Shares 31-Mar-26 31-Mar-25
Name of Sharehold No. of shares In % No. of shares In %
Shree Salasar Investments Limited 50,09,900 100.00% 10,000 100.00%
Shares held by Promoters ai the end of the vear 31 March 2026
Name of Promoter Class of Shares | No. of Shares | % of total shares 7 Chowgs
during the year
Shree Salasar Investments Limited Equity 50,089,900 100.00% 0.00%|
Vipin Hansraj Hirani (Nominee) Equity 100 0.00% 0.00%
Shares held by Promoters at the end of the vear 31 March 2025
Name of Promoter Class of Shares | No. of Shares | % of total shares % Change
during the year
|Shree Salasar Investment Limited Equity 9,900 99.00% 0.00%)|
Vipin Hansraj Hirani (Nominee) Equity 100 1.00% 0.00%|
Other Equity (INR in Lakh)
Particulars 31-Mar-26 31-Mar-25
|Statement of Profit and loss
Balance at the beginning of the year 195 101
Add: Profit/(loss) during the year 1,735 94
Transfer to General Reserve =
Balance at the end of the year 1,930 195
Total 1,930 195 |




VINCA REALTORS PRIVATE LIMITED
CIN: U4S400MHZOLIPTC224135
Nates forming part of the Financisl Statements
11 Non-Current Lizblities
(a) Financial Liahilities

11 Borrowings (INR in Lakh)
Particulars 31-Mar-26 31-Mar-25
S i Term Loans from banks 6,32532 4,97391
Secured Term Loans from financial institutions 41.50 1,386.67
Us d Loans and ad from related parties 3N 78.70
Unsecured Loans repayable on demand from body corporates 102.44 102 .48
Total 6,472.98 6,541.75
I Current Liahlities
(a) Financial Linbilities
12 Borrowings
|Particulars 31-Mar-26 31-Mar-25
Current Maturities of Term Loan
Secured Term Loans from banks 612.42 -
Secured Term Loans from financial institutions 417.30 833.33
Tatal 1,029.72 833,33
13 Trade pavables
Particulars 31-Mar-26 31-Mar-25
Total putstanding dues of micro enterprises and small enterprises; and - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,226.57 584.91
Tatal 1,226.57 584.91
13.1 Trade Pavable ageing schedule as at 31 March 1026
[Particulars O ding for following periods from due date of payment
Less than | year 1-2 years 1-3 years More than 3 years o
MSME . 3 3 3 =
Others 1,176.55 4.16 45.06 0.79 1,226 57
Disputed dues- MSME - - - . .
Disputed dues- Others - 3 . i s
[Sub total 1,226.57
'MSME - Undue =
|Others - Undue .
MSME - Unbilled dues -
Others - Unbilled dues =
Total 1,226.57
13.2 Trade Payvable aoving schedule as at 31 March 2025
|Particulars i} ding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Tust
IMSME - . - = 5
Others 535.88 16.08 3299 - 584,91
Disputed dues- MSME - - - - -
Disputed dues- Others - - - A 4
Sub total 584.91
|MSME - Undue )
Others - Undue =
MSME - Unbilled dues -
(Others - Unbilled dues -
Tatal 584.91
H Other current linbilities {Amaount in Rupees)
Particulars 31-Mar-26 31-Mar-25
Statutory dues
-GST Payable 8198 13.16
-TDS Payable 88 57 56.75
Salanes and wages payable - 6.85
Advances from customers 2,177.48 1,390.87
Advances from Related Parties 3,307.46 5597.56
Tax Provision 509.01 2717
Other payables 1,652.71 3,746.69
Total 7,817.22 10,839.04




VINCA REALTORS PRIVATE LIMITED
CIN: U45400ME2011PTC224135
Notes forming part of the Financial Statements

IS Revenue from operations (INR in Lakh)
Particulars 31-Mar-26 31-Mar-25
Revenue from Sales of Constructed Properties, Good and Services 10,018.69 1.379.77
Total ll]_._[llniﬁﬁ-.lﬁ‘) 1.379.77

16 Other Income
Particulars 31-Mar-26 31-Mar-25
FDR Interest 2.86 7.80
Income recognized under FVPL — Mutual Fund 14.40
Sundry Balance Written Back 0.45 0.08
Total 17.71 7.88

17 Cost of Sales
Particulars 31-Mar-26 31-Mar-25
Cost of Sales 6,706.77 1,036.05
Total 6,706.77 II(I.SG.O‘S

I8 Employee benefit expenses
Particulars 31-Mar-26 31-Mar-25
Salaries, wages and bonus 177.76 90.90
Staff welfare expenses 0.18 0.24
Directors Remuneration 75.00 15.00
Total 252.94 106.1

19 Finance costs
Particulars 31-Mar-26 31-Mar-25
Interest expense 583.85 496
Total 583.85 4.96

—— ———

20 Depreciation and amortization expenses
Particulars 31-Mar-26 31-Mar-25
Depreciation on property, plant and equipment 314 0.77
Total 3.14 0.77

N




VINCA REALTORS PRIVATE LIMITED
CIN: U43400MH2011PTC224135
Notes forming part of the Financial Statements

Other expenses (INR in Lakh)
Particulars 31-Mar-26 31-Mar-25
Bank Charges 539 1.07
Brokerage Paid 20.96 3837
Conveyance expenses 2.86 0.69
Power and fuel 8.94 7.12
Legal and Professional fees 23.86 16.16
Postage and Courier 0.03 0.06
Printing and Stationary Expenses 3.30 1.92
Payment to Auditors 1.30 -
Rent 56.80 19.20
Repairs and Maintenance 1.62 0.85
Business Promotion Expenses 6.14 0.51
General Office Expenses 16.20 1524
Security Expenses / Site Expenses 20.32 11.92
Telephone and Internet Expenses 327 0.53
Travelling Expenses 338 0.37
Miscellaneous expenses 0.40 0.35
Total 174-.]'6 114.36
I'ax Expenses
Particulars 31-Mar-26 31-Mar-25
Current Tax

-Current Year Tax Expenses 0.01 31.18
Total 0.01 31.18




VINCA REALTORS PRIVATE LIMITED
CIN: U45400MH20LIPTC224135
Notes forming part of the Financial Statements

Note 23: Fair value measurements
Financial instruments by caregory:

31st March 2026
Carrying Value ( INR in Lakh) Fair Value hierarchy( INR in Lakh)
: Amortised
Enstiors FVTPL ___ FVTOCI Cost Total Levell  Level2  Level3 Total

Financial Assets
(1) Investment in Equity Shares - - 55 %5 - - - -
(11) Investment 1n Mutual Funds - - 644 644 - - - -
(1) Trade receivables - - 1,266 7 1,266.7 - - 1,266.7 1.266.7
(iv) Loans - - - - - - - -
(v) Cash and Cash Equivalents - - 3503 3503 - - 3503 350.3
(w1) Other Financial Assets - - - - - - - -

TOTAL - - I&iﬂ. 1,686.92 - - 1,617.02 1,617.02
Financial Liabilities
(1) Loan - - 1.502.70 7,502.7 - - 7.502.70 7.502.70
(i1) Trade Payables - - 1,226.57 1,226.6 - - 1.226.57 1,226.57
(111) Other Financial Liabilities - - = = - - - -

TOTAL - - IIT?.D.JH §,729.27 - - 8,729.27 8,729.27

31st March 2025
Carrying Value ( INR in Lakh) Fair Value hierarchy( INR in Lakh)
Particulars Amartiged
FVTPL FVTOCI Cost Total Level 1 Level 2 Level 3 Total

Financial Assets
(1) Investment in Equity Shares - - 1.00 1.00 - - - -
(i1) Investment in Mutual Funds - - £5.00 85.00 - - - =
(iti) Trade receivables - - 468 48 468.48 - - 468 48 468.48
{1v) Loans - - - - - - - -
(v) Cash and Cash Equivalents - 185.26 185.26 - - 185.26 18526
(vi) Other Financial Assets - - - - - - -

TOTAL - - 739.74 739.74 - - 653.74 653.74
Financial Liabilities
(1) Loan - - 7,375.09 7,375.09 - - 7,375.09 7375.09
{u) Trade Payables - - 584.91 584,91 - - 584.91 584.91
(i11) Other Financial Liabilities - - - - - - - -

TOTAL - - 7,960.00 7.960.00 - - 7,960.00 7,960.00
The carrying amounts of trade receivables, cash and bank balances, loans, and trade payables are fered to be approxi ly equal to the fair value,
Valuation techniques used to determine fair value
Sigmfi luati hniques used to value financial instruments include:
» the fair value of forward foreign exchang 15 is det d using forward exchange rates at the balance sheet date.

o Use of quoted market price or dealer quotes for similar instruments
o Using di d cash flow analysi

Level 1: Level | huerarchy includes financial instruments measured using quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market i$ determined using valuation techniques which
Level 3: If one or more of the significant input is not based on observable market data, the instrument is included in Level 3,

The fair values computed above for assets measured al-amortised cost are based on discounted cash flows using a current borrowing rate. They are classified as level 2 fair
values in the fair value hierarchy due to the use of uncbservable inputs.




VINCA REALTORS PRIVATE LIMITED
CIN: U45400MH2011PTC224135
Notes forming part of the Financial Statements

Note 24: Financial risk management objectives and policies
The Company has exposure to the following risks arising from financial instruments:
= Credit Risk ;
» Liquidity Risk ; and
*  Market Risk

A. Credit risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The company is exposed to
credit risk from its operating activities (primarily for trade receivables) and from its financing activities (deposits with banks and
other financial instruments).

Credit risk management
Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers to which the Company grants credit terms in the normal course of business. The Company establishes an allowance for
doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and
investments.
The Company’s maximum exposure to credit risk as at 31st March, 2026 and 2025 is the carrying value of each class of financial
assels.

(I} Trade and other receivables
Concentration of credit risk with respect to trade receivables are low, due to the Company's customer base being limited. All trade
receivables are reviewed and assessed for default on a quarterly basis. Based on historical experience of collecting receivables
indicate a low credit risk.

The following table provides information about the ageing of gross carrying amount of trade receivables as at :

(INR in Lakh)
g As at 31 March As at 31 March
Particulars 2026 2025
Undisputed Trade receivables - considered good

Not due
Less than 6 Months 801.37 26.99
6 months - 1 year 153.58 -
1-2 Years 289.77 389.52
2-3 Years - -
More than 3 years 21.97 51.97
Total 1,266.69 468.48

(1) Cash and Cash Equivalents

The Company held cash and bank balance with credit worthy banks of Rs.342.33 Lakh at March 31, 2026 (March 31, 2025:
Rs.184 82 Lakh. The credit risk on cash and cash equivalents 1s limited as the group generally invests in deposits with banks where

credit risk is largely perceived to be extremely insignificant.

B. Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time. For the Company,

liquidity risk arises from obligations on account of financial liabilities i.e. trade payables.




Liquidity risk management
The Company’s approach to managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due
without incurring unacceptable losses. In doing this, management considers both normal and stressed conditions. A material and
sustained shortfall in our cash fMlow could undermine the Company’s credit rating and impair investor confidence.

Maturities of non — derivative financial liabilities (INR in Lakh)
Sarticulary As at 31 March 2026 As at 31 March 2025
Less than 1 year More than 1 year | Less than 1 year | More than 1 year
Financial Liabilities - Current
i. Trade payables 1,176.55 50.01 535.88 49.04
Total 1,176.55 50.01 535.88 49.04

C. Market risk
Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity prices will affect the
respective company's income or the value of its holdings of financial instruments. Market risk is attributable to all market risk
sensitive financial instruments The Company is exposed to market risk primarily related to interest rate risk and the market value

of the investments.

i) Currency Risk
The functional currency of the respective company is Indian Rupee. Currency risk is not material, as the Company does not have
any exposure in foreign currency.

ii) Interest Rate Risk
Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of

changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk
is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest
rates.

Exposure to interest Rate Risk
According to the group interest rate risk exposure is only for floating rate borrowings. Company does not have any floating rate
borrowings on any of the Balance Sheet date disclosed in this financial statements.

iiii) Price Risk
Price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in market traded price. It arises from
financial assets such as investments in quoted instruments.

a. Fair value sensitivity analysis for fixed rate Instruments
The respective company does not account for any fixed rate financial assets or financial liabilities at fair value through Profit or
Loss. Therefore, a change in interest rates at the reporting date would not affect Profit or Loss.

b. Cash flow sensitivity analysis for variable rate Instruments
The respective company does not have any variable rate instrument in Financial Assets or Financial Liabilities.
The loss is exposed to price risk from its investment in equity instruments classified in the balance sheet at fair value through profit
and loss.




VINCA REALTORS PRIVATE LIMITED
(CIN: L4S400MHI0IPTC224135)
Nates farming part of the Financial Starements

25 Earning per share
Particulars 31-Mar-26 31-Mar-25
Profit attributable to equity shareholders (In Rs) 17.34.90,020 94,20,326
Weighted average number of Equity Shares 010,000 10,000
Earmings per share basic (Rs) 94205 942.03
Earnings per share diluted (Rs) 332,03 942.03
Face value per equity share (Rs) 10 10

[
-2

Micro and Small Enterprise

(a) As at 315t March, 2026 there are no micro, small and medium Enterprises, as defined in the Micro, Small, Medium Enterprises Act,
2006, to whom the Company owes dues on account of principal amount together with interest and accordingly no additional disclosure

have been made

(b) The above information regarding Micro, small and Medium Enterprises has been determined to the extent such parties have been

identified on the basis of information available with the company, This has been relied by the auditors

27 Related Party Disclosure
(i) List of Related Parties

Vinca Relators Khernagar Private Limited
Marine Drive Relators Private Limited

Relationship

Subsidiary Company or on which significant control exists
Subsidiary Company or entities on which significant control exists

Hariyana Developers Subsidiary Company or entities on which significant control exists
Shailesh Hingarh - Director Key Management Personel
Naumi Devlopers Enterprises over which KMP have significant influence
Jaikh Fabricast Engineering Pvt Ltd Enterprises over which KMP have significant influence
Vipin Hansra) Hirani Director
Ahan Hingarh Relative of Key Management Personel
Ishita Chelawat Relative of Key Management Personel
Mamta Hingrah Relative of Key Management Personel
Shree Salasar Investments Lid Helding Company
Shatrunjay Credit Services Ltd Enterprises over which KMP have sigmificant influence
(ii) Related Party Transactions (INR in Lakh)
Particulars |Relationship 31-Mar-26 31-Mar-25|
Borrowing
- Shaalesh Hingarh - Director Key Management Personel 50.76 (52.38)
Advances
) ) i Subsidiary Company or entities on
~Vinck Ratuors Kiicesiagas Private Livied which significant control exists LA 30
; Subsidiary Company or entities on
- Hariyana Developers which significant control exists 727.67 (108.02)
Enterprises over which KMP have
- Jaikh Fabricast Engineering Pvt Ltd significant influence 0.61 31.05
- Shree Salasar Investments Ltd Holding Company (2,626 85) (2,023.00)
Enterprises over which KMP have
- Naumi Devlopers sigasfiiant inflassice 7321 19.55
Rent Paid
f Management
- Ahan Hingarh 5:::::10 ey 21.60 19.20
Professional Fees
- Ishita Chelawat Relative of Key Management F 9.60
Personel
|Salary Paid
Relat Key M
- Ishita Chelawat Samai ooy blewep 9.60 -
Directors Remuneration
- Shatlesh Hingarh - Director Key Management Personel 75.00 15.00




{iii)

Related Party Balances

(In Rs)

Particulars Relationshif 31-Mar-26 31-Mar-25
: ; Subsi Company it
- Vinca Relators Khernagar Private Limited w:t::;‘d:gmml m‘:ﬂ?ﬂ SN T 1,109.11 331.00
- Marine Drive Relators Private Limited i;'::f:; ;ﬂ:“nﬁ"cfn;;f’;':‘? 48 @7.71) @4791)
Subsidiary Company or entities on
-Haciysna Developers which significant control exists 213.86 31324
- Shailesh Hingarh - Director Key Management Personel (13.72) (64.47))
: |Enterpn: which KMP ha
- Jaikh Fabricast Engineering Pv Ltd simﬁc;:sl:ﬂ"“ : ve (33.93) (34.54)
- Shree Salasar Investments Ltd |Holding Company (3,226) -5,001 .49
|[Enterprises over which KMP have
- Naumi Devlopers significant influance 23371 160.51
f Key M t
- Mamta Hingrah ‘-1]::::::1“ sl e = 250
No amount pertaining to related parties have been provided for as doubtful debts, Also, no amount has been written off / back.
Ratio Analysis
Particulars Numerator/Denominator 31-M£-u 31-Mar-25 Chnue in %o
i _Current Assets 04 024 74.08%
et Current Liabilities - '
. _Total Debts
(b) Debt-Equity Ratio " \der's Eauity 681 95.79 92.89%)
2 Profit after Tax s,
Ratio 132.06% 0.00% 8417456 18%
e) st s gty Average Shareholder’s Equity i
Total Tumover °
1t < 0.66 000 11970677.33%
(d) Inventory turnover ratio Aveckie Rovicioriis o
1 Total Turnover
T e o 11.55 0.00 T115163 44%
(e} Trade receivables tumover ratio Averags Teide ivable | s
Towal Purchases 7.40 000| 4854010.39%
(f) Trade payables tumover ratio Average Trade Payable ; 39%
i i Loz Lo -7 015 1060.97%
(g) Net capital turnover ratio Closing Working Capital 1.73 , 97%
(h) Net profit ratio ﬂmr 1732% 6.83% 153.63%
. _ Eaming before interest and taxes
(i) Return on Capital employed Cn]::[a] ;mp]w:;" 119.24% 66 41% 79.54%




29 Operating Segment
In the opimon of the chief operating decision maker, the 18 d in only one segment 1.e. Real Estate and Construction

Business. All other activities of the company revolve around the same main business and as such, therefore there are no separate
operating segments that require reporting under Ind AS 108,

30 Realisation Value of Figures Disclosed in Balance Sheet other than Fixed Assets and Non-Current Investments
In opinion of the Board, all the assets other than fixed assets and non current investments have a value on realisation in the ordinary
course of business atleast equal to the amount at which they are stated,

31 Tax reconciliation ({for profit and loss)

Year ended Year ended

uioas March 31,2026 | March 31,2025
Profit / (Loss) before income tax expense 131495 12538
Tax at the rate of 25.168% 580.00 31.18

Tax effect of amounts which are not deductible / not ble in calculating ble i
Taxes of earliers - =

Income tax expense at effective tax rate 580.00 31.18
Effective tax rate 2&05% 24.87%

32 Corporate Social Responsibilty (CSR)

.»\sperSachcm1JSof1heCompnmesAct.20E3{Act),l pany, ing the applicability threshold, needs to spend at least 2% of
its average net profit for the 4 p ding three fi | years on corporate social responsibility (CSR) activities

The company’s net profits is above the threshold limits of Rs. 5 Crore , therefore the expenditure for CSR need to be spent on the CSR
activities during the FY 2026-27 (previous year: NIL)

33 Other Statutory Disclosure
(a) The Company do not have any charges or satisfaction which is yet to be regi d with ROC beyond the v period.

(b) The Company have not any such transaction which 1s not recorded in the books of accounts that has been surrendered or disclosed
s income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961

(c) The Company is not declared as wilful defaulter by any bank of financial institution or other lenders.

(d) The Company does not have any approved schemes of arrangements during the year

(&) The Company has not traded or invested in Crypto currenty or Virtual Currency during the financial year.

(g) The group does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560
(h) The Comg has complied with the ber of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017 for the period ended March 31, 2026

(i). No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

(1). The Company does not p any 1 ble property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) whose title deeds are not held in the name of the company during the financial
period ended March 31, 2026,

(k) h. The Company has not revalued its property, plant and equipment (including night-of-use assets) or intangible assets during the
perod

(1) . There are no core investment company (CIC) in the group.

(m) The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or other
kind of funds) to or in any other person or entity, including foreign entity (“Intermediaries™), with the mdermnduu. whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other p ar identified in any
manner whatsoever by or on behalf of the Company (“Ulumate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ulumate Beneficiaries;

{n) The Company has not received any funds (which are ma:cnll enhcr mdmdually or in the aggregate) from any person or entity,
including foreign entity (“Funding Parties™), with the under ded in writing or otherwise, that the Company shall,
directly or idirectly, lend or mvest in other persons or entities sdmnﬁ:d in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(o) Loans, guarantee given, securities provided by the company are in comphance with 186(4) of the Companies Act, 2013 .

34 Events alter the reporting period
There was no significant event after the end of the reporting period which requires any adjustment or disclosure in the Financial
Statements

35 Regr nnping

For and on behalf of the Board of
VINCA REALTORS PRIVATE LIMITED

Shailesh Hingark Vigia
Director Dhrector
166916 3434838

UDIN: 26604755DFKBRGT788
Place: Mumbai
Date. 27th May 2026



