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INDEPENDENT AUDITOR’S REPORT

To the Members of VINCA REALTORS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opini

We have audited %ﬁ?é_ﬁ\ﬁnancial statements of VINCA REALTORS PRIVATE LIMITED, which
comprise the balance she}}\as at 31st March 2024, and the statement of profit and loss for the year then
ended, and notes to the finangial statements, including a summary of significant accounting policies and
other explanatory information.

|

In our opinion and to the bést of our information and according to the explanations given to us, the
aforesaid financial stateménts give the information required by the Companies Act, 2013 in the manner so
required and give _,a@ue and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its profit/loss for the year ended on
that date.

Basis for Opini

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial

| statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
\Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701 is not applicable to the Compap an unlisted
company.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report of the company, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have nothing to report in this regard.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, (changes in equity) and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Beard of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the andit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among#% 1@@? s1s, the planned scope
and timing of the audit and significant audit findings, including ar \s}’gﬁ' ﬁ?fé“txé enmes in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the aundit of the financial statements for the financial year ended March
31, 2024 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

(g) With respect to the other matters to be included in the Auditor’s Report in agé ' P , Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to thg/ks \
according to the explanations given to us:
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a. The Company does not have any pending litigations which would impact its financial position

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

¢. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

d. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts,

i. no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
'Intermediaries’, with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company 'Ultimate Beneficiaries' or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

ii. no funds have been received by the company from any person(s) or entity
(ies), including foreign entities 'Funding Parties', with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party 'Ultimate
Beneficiaries' or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us believe that the representations under sub-clause (i)
and (ii) contain any material misstatement.

e. In our opinion and according to the information and explanations given to us, there is no
dividend declared or paid during the year by the company is in compliance with section 123 of
the Companies Act, 2013.

f. Pursuant to Rule 3 (1) of the Companies (Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a feature of edi ie. krccordmg of audit trail
facility made applicable from April 01, 2023 to the comp ‘Whﬁ,‘ﬁ’étg mpanies incorporated
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in India & accordingly, reporting under rule 11(g) of Companies (Audit & Auditors) Rules, 2014
is applicable for the Financials year ended March 31, 2024.

The company has used such accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has been operated throughout the
year for all transactions recorded in the software and the audit trail feature has not been tampered
with and the audit trail has been preserved by the company as per the statutory requirements for
record retention.

For Satyaprakash Natani and Co.
Chartered Accountants
Firm’s Registratio ber: 115438W

CA Satyap
Partner
Membership Nu

Place: Mumbai

Date: 29-05-2024

UDIN: 24048091 BKAPVT5937
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Annexure A to Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the members of Vinca Realtors Private Limited on the financial statements as of
and for the year ended March 31, 2023).

To the best of our information and according to the explanations provided to us by the company and the
books of account and records examined by us in the normal course of audit, we state that:

1.a) The Company is maintaining proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of Intangible Assets.

b) The Company has a program of physical verification of Property, Plant and Equipment designed
to cover all the assets once every three years which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the programme, certain
fixed assets have been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification.

c¢) Based on our examination of the copy of registered sale deed/transfer deed/conveyance deed
provided to us and online records of State authority, we report that, the title in respect of all
immovable properties, disclosed in the Financial Statements included under Property, Plant and
Equipment and investment property are held in the name of the Company as at the Balance
sheet date. Title deed of these properties have been mortgaged with the banker.

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

e) According to the information and explanation given to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year.

2. (a) The management has conducted Physical verification of inventory at reasonable intervals during
the year and no material discrepancies were noticed on such Physical verification.

(b) According to the information and explanations given to us and the records of the Company
examined by us, the Company has been sanctioned working capital limits during the year.

3. (a) As per the information and explanations given to us, the company has granted Unsecured loans to
associate companies/ parties Covered in the register maintai under Section 189 of the
Companies Act. Lot NAT ;\\
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the aggregate balance outstanding
To whom amount during the | at the balance sheet
year date
Parties other than subsidiaries, joint ventures and
; 25,05,32,420 39,33,22,611/-
assoclates
Subsidiaries, joint ventures and associates - -

(b) the schedule of repayment of the principal and the payment of the interest has not been stipulated
and hence we are unable to comment as to whether repayment of the principal amount and the
interest are regular.

(c) since the schedule of repayment has not been stipulated, the provisions of clause 3(iii)(c) of the
order are not applicable to the company.

(d) According to the information and explanation given to us, no amount is overdue in this respect.

4.  According to the information and explanation given to us, the company has complied with
requirements of section 185 and 186 in respect of loans, investments, guarantees or security
made by it during the year under audit.

5. As per the information and explanations given to us, the company has not accepted deposits,
whether the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act and the rules framed there under

6. The Central government has not prescribed the maintenance of cost records under section 148 (1)
of the Companies Act & as informed to us, the same has also not been maintained.

7. a) According to the information and explanation given to us and based on the books and records
examined by us the Provident Fund, Investor Education and Protection Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, GST, cess and
other statutory dues, wherever applicable, have been generally deposited regularly during the
year with appropriate authorities. There are no other outstanding statutory dues as on 31%
March, 2023 except to following liabilities.

Name FY 23-24 FY 22-23
GST 1,00,40,034/- | 71,06,795
Professional Tax 16900 16,900
TDS 47,15,333/- 6,88,2
/. o NATA
A3 3
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b) According to the information and explanation given to us and based on the books and records
examined by us, there are no dues of Income Tax, Goods and Service Tax, Wealth Tax,
Service Tax, Custom Duty, Excise Duty, cess and other statutory dues, wherever applicable,
which have not been deposited on account of any dispute.

8. As per the information and explanation given to us the Company has not defaulted in repayment of
dues to banks and did not have any amount outstanding to financial institutions or debenture holders.

9. The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loan during the year, Accordingly, this para is not applicable.

10. According to the information and explanation given to us, no fraud on or by the company has been
noticed or reported during the year.

11. As per the information and explanations given to us and based on our examination of the record of
the company, the company has not paid/provided for managerial remuneration in accordance with
the provision of section 197 read with schedule V to the Act, hence this para is not applicable.

12. In our opinion and according to the information and explanation given to us, the Company is not a
Nidhi company. Accordingly, this para is not applicable.

13. According to the information and explanation given to us and based on our examination of the
record of the company, transaction with the related parties are in accordance with the section 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statement as required by the applicable Accounting standards.

14. During the year The Company raised money through private placement by way of issue of
optionally convertible share warrants fully the allotment of share warrant are subject of compliance
of section 42 and others provisions of the Act, however the amounts raised have been used for the
purposes for which the fund were raised.

15. According to the information and explanation given to us and based on our examination of the
record of the company, the company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, this para is not applicable.

16. (a)The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause (xvi)(a) of the Order are not applicable to the
Company.

(b)The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under Clause (xvi)(b) of the Order is not appli the
Company.
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(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under Clause (xvi)(c) of the Order is not
applicable to the Company.

(d)Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs other than the Company. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.

17. The Company has incurred cash losses of Rs. 0.22 Lakhs in the financial year and of Rs. 0 in the
immediately preceding financial year.

18. During the year, there was no change in the auditors of the company.

19. On the basis of the financial ratios disclosed in Notes to financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that there exists a material uncertainty regarding continuation of the Company as a going concern
and meeting its liabilities existing at the date of balance sheet. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

20. Based on the examination of records of the company and information and explanations given to us
the CSR is not applicable to the company Accordingly, the reporting under Clause (xx)(a) and
(xx)(b) of the Order is not applicable to the company.

21. The reporting under Clause (xxi) of the Order is not applicable in respect of audit of Financial
Statement of Company. Accordingly, no comment in respect of the said clause has been included in
this report.

For Satyaprakash Natani and Co.
Chartered Accountants
Firm’s Regi iop-Namber: 115438W

CA Satyapralias
Partner
Membership
Place: Mumbai
Date: 29/05/2024

UDIN: 24048091 BKAPVTS937
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date to the members of Vinca Realtors Private Limited on the financial statements as
of and for the year ended March 31,2024) Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the Internal Financial Controls over financial reporting of (“the Company”) as of
March 31, 2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential Company of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based»oﬂ- ssessed risk. The
procedures selected depend on the auditor’s judgement, including { 326 i ” the risks of
material misstatement of the financial statements, whether due to fraudrp‘r \@ ) \o
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential Company of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Satyaprakash Natani and Co.
Chartered Accountants

Place: Mumbai
Date: 29/05/2024
UDIN: 24048091 BKAPVTS5937
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VINCA REALTORS PRIVATE LIMITED

{CIN: U45400MH2011PTC224135)

Balance Sheet as at 31 March 2024

(INR in Lakh)

Particulars Note 31 March 2024| 31 March 2023
1. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 3 8.08 5.42
(b) Non-current Investments 4 50.00 50.00
(c) Long term Loans and Advances 5 194,68 45.12
Total 252.76 100.54
(2) Current assets
(a) Inyentories 6 9,726.81 5,027.73
(b) Trade Receivables 7 104.25 170.03
(c) Cash and cash equivaients 8 254.62 631.73
(d) Short-term Loans and Advances 9 1,331.88 386.67
Total 11,417.56 6,216.17
Total Assets 11,670.32 6,316,71
I. EGUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 10 1.00 1.00
{b) Reserves and Surplus 11 101.05 119.09
Total 102 120
(2) Non-current liabilities
(a) Long-term Borrowings 12 5,200.45 2,569.60
Total 5,200.45 2,569.60
{3} Current liabilities
{a) Short-term Borrowings 13 3,174.01 2,71468
(b) Trade Payables 14

- Due to Micro and Small Enterprises

- Due to Others 256.34 135.83
(c) Other Current Liabilities 15 2,930.47 764.46
(d) Short-term Provisions 16 7.00 12.06
Total 6,367.82 3,627.02
Total Equity and Liabilities 11,670.32 6,316.71
See accompanying notes to the financial statements 1
As per our report of even date
For SATYA PRAKASH NATANI & CO For and on behalf of the Board of

Chartered Accour 5 VINCA REALTORS PRIVATE LIMITED

SatydPrdka Shatlesh Hingarh Vipin Hansraj
Partner Directar Director
Membership No™348 4 166316 3434838
uoin: 24D APVT 593F

Place: Mumbai Place: Mumbai

bate: 29|05 | 2024 Date:



VINCA REALTORS PRIVATE LIMITED

(CIN: U45400MH2011PTC224135)

(Address: }

Statement of Profit and loss for the year ended 31 March 2024

(INR in Lakh)
Particulars Note 31 March 2024 31 March 2023
Revenue from Operations 17 - 298.01
Other Income 18 14.91 8.14
Total income 14.91 306.15
Expenses
Cost of Sales 15 - 21166
Employee Benefit Expenses 20 3.78 45,92
Finance Costs 21 10.62 1.37
Depreciation and Amortization Expenses 22 1.26 0.61
Other Expenses 23 17.78 27.52
Total expenses 33.44 287.09
Profit/{Loss) before Exceptional and Extracrdinary Hem and Tax -18.53 19.06
Exceptional Item
Profit/{Loss) before Extraordinary ltem and Tax -18.53 19.06
Prior Period Item 24 -0.49
Extraordinary ltem
Profitf{Loss) before Tax -12.04 19.06
Tax Expenses 25
- Current Tax = 477

Profit/(Loss) after Tax -18.04 14.29
Earnings Per Share (Face Value per Share Rs 10 each)

-Basic (In Rs) 26 -0.00 0.00

-Diluted (In Rs) 26 -0.00 0.00

See accompanying notes to the financial statements

As per our report of even date
For SATYA PRAKASH NATANI & CO For and on behalf of the Board of
Chartered Accountan VINCA REALTORS PRIVATE LINHTED

Vipin Hansra]
Director
166316 3434838

PVT5937F

Place: Mumbai Place: Mumbai

Date: 0 g ' 05{ 2p02Y Date:



VINCA REALTORS PRIVATE LIMITED
(CIN: U45400MH2011PTC224135)

Cash Flow Statement for the year ended 31 March 2024

(INR in Lakh)

Particulars

31 March 2024

31 March 2023

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax
Profit/(loss) from Discontinuing Operation (after tax)

Depreciation and Amortisation Expense
Provision for tax

Effect of Exchange Rate Change

Loss/(Gain) on Sale / Discard of Assets (Net)
Bad debt, provision for doudtfull debts

Net Loss/(Gain) on Sale of Investments

Non Cash Expenses

Dividend Income

Interest Income

Finance Costs

Operating Profit before working capital changes

Adustment for:
Inventories

Trade Receivables
Loans and Advances
Other Current Assets
Other Non current Assets
Trade Payables

Other Current Liabilities
Long term Liabilities
Short-term Provisions
Long-term Provisions

Cash (Used in)/Generated from Operations
Tax paid(Net) )
Net Cash {Used in)/Generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Sale of Property, Plant and Equipment

Purchase of Investments Property

Sale of Investment Property

Purchase of Equity Instruments

Proceeds from Sale of Equity Instruments

Purchase of Mutual Funds

Proceeds from Sale / Redmption of Mutual Funds
Purchase of Preference Shares

Proceeds from Sale/Redemiption of Preference Shares
Purchase of Government or trust securities

Proceeds from Sale/Redemption of Government or trust securities
Purchase of debentures or bonds

(18)

1.26

(0)

(15)
21

14

0.61
4.77

(8)

(11)

(4,699)
66
(945)

120.51
2,166.01

(5)

13

()
17.28

2811
492.16

(3,308)

547

(3,308)

542

-3.91

Proceeds from Sale/Redemption of debentures or bonds
Purchase of Other Investments

Sale / Redemption of Other Investments

Loans and Advances given




Proceeds from Loans and Advarices
Investment in Term Deposits

Maturity of Term Deposits

Movement in other non current assets

Interest received 14.91 8.04
Dividend received - -
Net Cash (Used in)/Generated from Investing Activities (139) (2,001)
CASH FLOW FROM FINANCING ACTIVITIES . 2
Proceeds from Issue of Share Capital - -
Buyback of Shares - -
Proceeds from Long Term Borrowings 2,630.85 1,988.69
Repayment of Long Term Borrowings - -
Proceeds from Short Term Borrowings 459.33 -
Repayment of Short Term Borrowings - -
Minority Interest Movement - -
Dividends Paid (including Dividend Distribution Tax) - -
Interest Paid (11) (1)
Net Cash (Used in)/Generated from Financing Activities 3,080 1,987
Net Increase/(Decrease) in Cash and Cash Equivalents (367) 528
Opening Balance of Cash and Cash Equivalents 632 103
Exchange difference of Foreign Currency Cash and Cash equivalents 0.49 -
Closing Balance of Cash and Cash Equivalents 265 632
Components of cash and cash equivalents 31 March 2024 31 March 2023
Cash on hand 1.33 8.87
Cheques, drafts on hand - -
Balances with banks in current accounts 5.60 401.08
Bank Deposit having maturity of less than 3 months 247.70 221.78
OIthers - =
Cash and cash equivalents as per Cash Flow Statement 255 632

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the Accounting Standard 3

(AS-3), “Cash Flow Statements”.

See accompanying notes to the financial statements

As per our report of even date

For SATYA PRAKASH NATANI & CO
Chartered Accountants

Firm's Registrati

Partner
Membership
UDIN:2 40Yy&
Place: Mumbai

pate: 20 [0 5] 202Y

Place: Mumbai

For and on behalf of the Board of
VINCA REALTORS PRIVATE LIMITED

Vipin Hansraj
Director
3434838




VINCA REALTORS PRIVATE LIMITED
(CIN: U45400MH2011PT(C224135)
Notes farming part of the Financial Statements

COMPANY INFORMATION

The VINCA REALTORS PRIVATE LIMITED is a Private Limited Company incorporated in 2005.1t operates in real estate bussiness
activity and developer.lt is 100% Subsidary of Shree Salasar Investments Limited (Company Registration no. is
U45400MH2011PTC224135)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the company has adopted Indian Accounting
Standards ('referred to as "Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from
April 1, 2016. Previous year figures in the financial statements have been restated in compliance to Ind AS.

Basis of preparation of financial statements

The financial statements are prepared in accordance with Division 1l of the Schedule Il of the Companies Act, 2013 i.e. "General
Instructions for preparation of financial statements of a company required to comply with Ind AS" as notified vide notification
number G.S.R. 404(E) dated 06.04.2016 and Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016. The financial statements are prepared under the historical cost convention, except for certain
financial instruments which are measured at fair value at the end of each reporting period, as explained in the accounting policy
below.

Use of estimatas and judgements

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires
the management of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities,
disclosures relating to contingent liabilities as at the date of the financial statements and the reported amounts of income and
expense for the periods presented.

Estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods are affected.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses
incurred to bring the asset to its present location and condition.

Property, Plant and Equipment exclude computers and other assets individually costing Rs. 5,000/- or less which are not
capitalised except when they are part of a larger capital investment programme.

Depreciation and amortization -

Depreciation has been provided on the Fixed Asset on the SLM/WDV method and in accordance with the useful life of the Asset
as prescribed under Schedule Il of the Companies Act, 2013,

The useful life of the Assets has been taken as below;

Type of Assets Useful Life
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures . 10 Years
Vehicles 8 Years
Office equipment S Years
Computers 3 Years

impairment of assets
At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit
to determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an
asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows expected from the
continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount rate that refiects
the current market assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is
recognised as income in the statement of profit and loss.




g Leases
Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease, Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is
allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding

liabilitv for each vear.
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are

recognised as operating leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a
straight-line basis.

h Investment
Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturities of long-term investments, comprising
investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.

i Inventories
Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis,
Purchased goods in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores
and spare parts are carried at lower of cost and net realisable value. Finished goods produced or purchased by the Company are
carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of
manufacturineg overheads,

j Cashand cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that
are subject to an insignificant risk of change in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents. Cash and cash equivalents conslst of balances with banks which are unrestricted for
withdrawal and usage.

k Revenue recognition
Income is recognised and accounted for on accrual basis unless otherwise stated.
Revenue from the sale of Apartments/Flats are recognised on the basis of percentage completion of Units/Flats.
Other income is comprised primarily of interest income, dividend income and income from liabilities no longer payable, Interest
income is recognized using effective interest method. Dividend income is recognised when the right to receive payment is
established.

|  Employee Benefits
Post-employment benefit plans
Contributions to defined contribution retirement benefit schemes are recognised as expense when employees have rendered
services entitling them to such benefits.
For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with
actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in full in the
statement of profit and loss for the periad in which they occur, Past service cost is recognised immediately to the extent that
the benefits are already vested, or amortised on a straight-line basis over the average period until the benefits become vested,

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit
obligation as adjusted for unrecognised past service cost, and as reduced by the fair value of scheme assets. Any asset resulting
from this calculation is limited to the present value of available refunds and reductions in future contributions to the scheme.

Other employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees is recognised during the period when the employee renders the service. These benefits include compensated
absences such as paid annual leave, overseas social security contributions and performance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the period in which the
employee renders the related services are recognised as an actuarially determined liability at the present value of the defined
benefit obligation at the balance sheet date,

m Borrowing Cost
General and Specific borrowing costs directly attributable to the acquisition, Construction or Production of qualifying assets,
which are assets that necessarily take substantial Period of time to get ready for their intended use or sale are added to the
cost of such asset, until such time as the assets are substantially readv for their use or sale. All other borrowing cost is
recognized in Statement of Profit or Loss in the period in which th urred,




n Foreign currency transactions
Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and liabilities other than net investments in non-integral foreign operations are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and
loss. Exchange difference arising on @ monetary item that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign operation are accumulated in a forelgn currency translation reserve,

o Taxeson income
Current tax is determined and provided for on the amount of taxable income at the applicable rates for the relevant financial
year. Deferred Tax Assets and Liabilities (DTA / DTL) are recognised on timing differences, being the difference between taxable
income and accounting income that originate in one period and is capable of reversal in one or more subsequent periods. The
DTA is recognised only to the extent that there is virtual certainty of sufficient future profits against which such DTA can be
realised.

p Earnings Per Shares
Basic earning per share is computed by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Diluted earning per share is computed by taking into
account the weighted average number of equity shares outstanding during the period and the weighted average number of
equity shares which would be issued on conversion of all dilutive potential equity shares into equity shares.

q Provisions & contingent liabilities
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation. The
contingent liabilities, if any, are disclosed in the financial statements.

r Events occurring after the reporting period

Adjustments to assets and liablities are made for events occurring after the reporting period to provide additional information
materially affecting the determination of the amounts of assets or liahilities relating to conditions existing at the reporting date.

s Cash flow statement
Cash flows are reported using indirect method, whereby profits for the period Is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash recelpts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.

t Fair value measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, The fair value measurement is based on the presumption that the transaction to sell the asset
or transfer the liability takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or liability
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset
or liahility, assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes info account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and
best use,
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liahilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

a) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
b) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

c) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unohservable -

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be re-
measured or re-assessed as per the Company’s accounting policies. For this analysis, the Company verifies the major inputs applied
in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has dctemun.cd-«.law:s of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of thc\t‘au' X(al'ué”mgxacruhy as explained above.

This note summarises accounting policy for fair value. Other fhn’ valuel_ Etsd@_ésaosuus are given in the relevant notes,




u Financial instruments

Initial rccogr;ition and measurement

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value, Transaction costs that are directly attributable to the acquisition or issue
of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value measured on initial recognition of financial asset or financial liability.

Subsequent measurement

Financial assets:

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dales to cash
flows that are solely payments of principal and interest on the principal amount outstanding,

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount oulstanding.

The Company has made an irrevocable election to present in other comprehiensive income subsequent changes in the fair value of equity
investments not held for trading,

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities
at fair value through profit or loss are immediately recognised in profit or loss.

Financial liabilities
All financial liabilities are subsequently recognised at amortised cost,

Derecognition

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire, or when the financial
asset and all substantial risks and rewards are transferred. A financial liability is derecognised when it is extinguished, discharged,
cancelled or expires.

As per our report of even date

For SATYA PRAKASH NATANI & CO For and on behalf of the Board of
VINCA REALTORS PRIVATELIMITED

Shailesh Hingarh Vipin Hansraj Hirani
Director Director
166916 3434838
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VINCA REALTORS PRIVATE LIMITED
{CIN: U45400MH2011PTC224135)

Notes forming part of the Financial Statements

7.1

4 Non current investments (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Quoted Trade Investments in Mutual Funds 50.00 50.00
Total 50.00 50.00

5 Long term loans and advances (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Loans and advances to related parties 194.68 45,12
Total 194.68 45.12

6 Inventories (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Work-in-progress 9,726.81 5,027.73
Total 9,726.81 5,027.73

7 Trade receivables (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Secured considered good 104.2 84.0
Unsecured considered good
Total 104.25 83.96
Trade Receivables ageing schedule as at 31 March 2024 (INR in Lakh)

Outstanding for following periods from due date of payment Total
Particulars Less than | 6 months- More than 3
1-2 years 2-3 years
6 months 1 year years
Undisputed Trade receivables- - - - - - -
considered good
Undisputed Trade Receivables- - - - - - -
considered doubtful
Disputed Trade Receivables - - - -
considered good 104.25 104.25
Disputed Trade Receivables - - - - - -
considered doubtful
Sub total 104.25

Undue - considered good

Total

104.25




7.2 Trade Receivables ageing schedule as at 31 March 2023

6 months-
1 year

Less than
6 months

Particulars

1-2 years

2-3 years

More than 3
years

Total

Undisputed Trade receivables- - -
considered good
Undisputed Trade Receivables- = -
considered doubtful
Disputed Trade Receivables - -
considered good
Disputed Trade Receivables - -
considered doubtful

170.03

170.03

Sub total

170.03

Undue - considered good

Total

170.03

8 Cash and cash equivalents

Particulars

31 March 2024

31 March 2023

Cash on hand
Balances with banks in current accounts
Bank Deposit having maturity of less than 3 months

1.33
5.60
247.70

8.87
401.08
221.78

Total

254.62

631.73

9 Short term loans and advances

Particulars 31 March 2024| 31 March 2023
Loans and advances to related parties 260.04 275.67
Loans and advances to employees - 0.06
Advance Income Tax (Net of provision for taxes) 5.09 3.60
Balances with Government Authorities 108.66 -11.74
Other loans and advances (Unsecured, considered good)

-Loans & Advances (Asset) 226.12 102.64

-Other loans and advances (Unsecuired, considered good) 730.00 -

-Short term loans and advances - 29.16
Other loans and advances (Doubtful)

-Maintenance Afc -8.70 -13.01

-Maintenance A/c- CL 10.36 -
Others

-Deposits (Asset) 0.30 0.30
Total 1,331.88 386.67




VINCA REALTORS PRIVATE LIMITED
{CIN: U45400MH2011PTC224135)
Notes forming part of the Financial Statements

10 Share Capital (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Authorised Share Capital
Equity Shares, of Rs. 10 each, 250000 (Previous Year -250000) Equity Shares 25.00 25.00
Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, of Rs. 10 each, 10000 (Previous Year -10000) Equity Shares pald up 1.00 1.00
Total 26.00 26.00

{i) Reconciliation of number of shares (INRin Lakh)
Particulars 31 March 2024 31 March 2023
Equity Shares No. of shares (In Rs} No. of shares (InRs)
Opening Balance 10,000 1.00 10,000 1.00
Issued during the year - - - -
Deletion - = - -
Closing balance 10,000 1.00 10,000 1.00

{ii} Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares, Each shareholder is eligitle for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the
Company after distribution of all preferential amaunts, in proportion to their sharehalding.

{iti} Shares held by Holding company, its Subsidiaries and Assoclates {INR in Lakh)
Particulars 31 March 2024 31 March 2023
No of Shares (in Rs) No of Shares {in Rs)
Shree Salasar Investment Ltd. 10,000 1.00 10,000 1.00
{iv) Detalis of Shares heid by sharehalders holding more than 5% of the aggregate shares in the company
Equity Shares 31 March 2024 31 March 2023
Name of Shareholder No, of shares In % No. of shares In %
Shree Salasar Investment Ltd. 10,000 100.00% 10,000 100.00%
{v) Shares held by Promoters at the end of the year 31 March 2024
Name of Promoter Class of Shares | No. of Shares |% of total shares # hetes diicg
the year
Shree Salasar Investment Ltd. Equity 8,900 99.00% 0.00%
Vipin Hansraj Hirani Equity 100 1.00% 0.00%
Shares held by Pramoters at the end of the yesr 31 March 2023
han i
Name of Promoter Class of Shares | No.of Shares |% of total shares % Change diiie
the year
Shree Salasar Investment Ltd. Equity 9,900 99.00% 0.00%
Vipin Hansra] Hirani Equity 100 1.00% 0.00%
11 Reserves and Surplus {INR in Lakh)

Particulars 31 March 2024| 31 March 2023
General Reserve
Opening Balance 104.79 104.79
Add: Transfer from P&L 14.29 -
Clasing Balance 115.08 104.79
Statement of Profit and loss
Balance at the beginning of the year - -
Add: Profit/(loss) during the year (18) 14,29
Balance at the end of the year (18) 14.29
Total 101.05 119.09
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Long term borrowings (INR in Lakh)
Particulars 31 March 2024 31 March 2023
Secured Term loans from banks 1,877.48 38.07
Secured Term loans from other parties 2,477.38 2,219.00
Unsecured Loans and advances from related parties - 7.93
Unsecured Other loans and advances " =
-Gther Loans 845,58 304.54
Total 5,200.45 2,569.60
Short term borrowings (INR in Lakh)

| Particulars

31 March 2024

31 March 2023

Unsecured Loans repayable on demand from other parties 33.35 246.55
Unsecured Loans and advances from related parties 3,140.66 2,468.13
Total 3,174.01 2,714.68
Trade payables (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Due to Micro and Small Enterprises = =
Due to others 256.34 135.83
Total 256 136
Trade Payable ageing schedule as at 31 March 2014 (INR in Lakh)
Particulars Qutstanding for following periods from due date of payment
Total
Less than 1 year 1-2 years 2-3 years WMare than 3 2
years
MSME
Others - - 256.34 256.34
Disputed dues- MSME
Disputed dues- Others
" |Sub total 256.34
MSME - Undue
Others - Undue
Total 256.34
Trade Payable ageing schedule as at 31 March 2023 (INR in Lakh)
Particulars Outstanding for following periods from due date of payment
More than Total
Less than 1 year 1-2 years 2-3 years oFe 3
years

MSME
COthers 135.83 135.83
Disputed dues- MSME
Disputed dues- Others
Sub total 13583
MSME - Undue
Others - Undue
Total | 136
Other current liahilities (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Advances from customers 1,230.97 710.71
Other payables

-Deposits (Asset) 975.50 =

-Other Loan 501.54 37.75

-Other Loans 222.46 16.00
Total 2,930.47 764.46

Shart term provisions [INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Provision for income tax 7.00 11.66
Provision for others ,@f&z\ E 0.40
.f)’f&/""“\" &
ol 78/ o \o\N 7.00 1206
—_— e q\ \ x




17 Revenue from operations

(INR in Lakh)

Particulars 31 March 2024| 31 March 2023
Sale of products - 29.80
Total - 29.80
Other Income {INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Interest Income 1.49 0.80
Others
-Interest on IT Refund - 0.01
Total 1.49 0.81
19 Cost of Sales {INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Cost of Sales - 21.17
Total - 21.17
20 Employee benefit expens;es (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Salaries and wages 0.38 4.59
Total 0.38 4,59
21 Finance costs (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Interest expense 1.06 0.14
Total 1.06 0.14
22 Depreciation and amortization expenses (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Depreciation on property, plant and equipment 0.13 0.06
Total 0.13 0.06
23 Other expenses (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Auditors' Remuneration - 0.03
Administrative expenses 0.96 1.00
Advertisement - 0.01
Conveyance expenses 0.07 0.09
Power and fuel 0.13 0.41
Professional fees - 0.19
Repairs others 0.08 0.36
Rates and taxes 0.33 0.09
Other Business Administrative Expenses - 0.30
Total continued 1.57 2.47




Other expenses

(INR in Lakh)

Particulars 31 March 2024 | 31 March 2023
Total continued from previous page 1.57 2.47
Telephone expenses 0.04 0.05
Travelling Expenses 0.07 0.11
Miscellaneous expenses 0.10 0.13
Total 1.78 2.75
24 Prior Period ltem (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Prior Period Dep Reversal -0.05 -
Total -0.05 -
Tax Expenses (INR in Lakh)
Particulars 31 March 2024| 31 March 2023
Current Tax ; - 0.48
{.\?\SH_E_’QTA N
Total - 0.48




VINCA REALTORS PRIVATE LIMITED
CIN No U45400MH2011PTC224135
Notes to Financial Statements as at March 31, 2023

26. Financial instruments by category

The carrying value and'fair value of financials instruments by categories as of March 31, 2024 are as follows.

(INR in Lakh)

Particulars

Amortised cost

Financial assets/liabilities at fair value
through profit or loss

Financial assets/liabilities at fair value
through OCI

[ Designaicd upon

initial recognition Maadatory

Designated upon

P e Mandatory
initinl recognition

Total carrying value

Financial Assets
Non-current assets

Investments 5000 - % = = 50
Loans 3 194 68 - = - - 195
Current assets
() Cash & cash equivalents 254.62 “ # L # 255
(b) Loans 1.331.88 = » - - 1,332
(¢) Trade Receivables - - - - - .
Total 1,831 - - - - 1,831
Financial Liabilities i
Non-current liabilities
Borowing 520045 - - - - 5,200
Current liabilities
(a) Trade Payales 256.34 - - - 5 256
(b) Borrowing 3,174.01 - - " - 3,174
(c) Other financial liabiiities 2,930.47 - - - - 2,930
Total 11,561 - - - - 11,561

The carrying value and fair value of financials insiruments by caleg

sories as of March 31, 2023 are as follows,

(INR in Lakh)

Particulars

Amaortised cost

Finuncial assets/liabilities at fair value
through profit or loss

Financial assetsfliabilities at fair value
through OCI

Designated upon Mandatary

initial recognition

|Financial Assets
Non-current assets

Tatal

Designaled upon

initial recognition Mandatory

Total carrying value

Investments 50 0 - - - - 50
Loans 4512 - - - - 45
Current assets
(a) Cash & cash equivalents 631.73 = " » A 632
(b) Loans 386,67 - - - - 187
(e} Trade Receivables - - - - %
Total 1,114 - - - - 1,114
Financial Liahilities
Non-current liabilities
Borrowing 2,569.60 i % = o 2,570
Current liabilities
(a) Trade Payahles 135.83 - - - 5 138
(b) Bormowing 2,714.68 - - - - 2,715
(c) Other financial liahilities 764.46 - - - 4 764
6,185 - - - 6,185




VIRCA REALTORS PRIVATE LIMITED

{CIN: LI45400MH2011PTC224135)
Notes forming part of the Financial Statements

27 Eamin

Particulars

share (INR in Lakh)
31'March 2024 31 March 2023
Profit attributable to equity shareholders (In Rs) -18.04 14.28
Weighted average number of Equity Shares 14,000.00 10,000.00
Earnings par share basic (Rs) 000 Qoo
Earnings per share diluted (Rs) -0.00 o0
Face value per equity share (Rs) 10.00 1000

28 Capital management
For the purpasa of the C

¥'s capital

3 t, capital i

bjective of the Company’s capital tis to

the sh

value,

issued equity capital and all other 2quity reserves attributable to the equity holders. The primary

The Company managas its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants,

(INR in Lakh)
= As at Asat

s 31 Mar 2024 31 Mar 2023

Borrowings 5,200 2,570
Cither financial liabilities 3,174 2,715
Other currant fiabilities 2,930 754
Less; cash and cash equivalents (253) {632)
Net debt * 11,050 5,417
Equity 102 120
Capital and net debt 11,152 5,537
Gearing ratio 0.99 0.98

Micro and Small Enterprise

{a) As at 315t March, 2024 there are no micro, small and medium Enterprises, as defined in the Micro, Small, Medium Enterprises Act, 2006, to whom the Company owes
dues on account of principal amoiint together with interest and accordingly no additional disclesure have been made

(b) The above information regarding Micra, small and Medium Enterpiises has been determined to the extent such parties have been identified on the basis of
information available with the company. This has been relied by the auditors,

30 Raloted Party Disclosure
{1} List of Related Parties

Marine Drive Relators Private Limited
Hariyana Developers

Shailesh Hingarh - Directar

Maumi Deviopers

Jaikh Fabricast Engineering Pvt Ltd
VIPIN HANSRA] HIRAN|

Relationship

Subsidiary Company or entities on which significant control exists
Subsidiary Company or entities on which significant control exists
Key Management Personel

Enterprises over which KMP have significant influsnce
Enterprises over which KMP have significant influsnce

Director

Ahan Hingarh Relative of Key Management Personel
Mamta Hingrah Relative of Key Management Persone|
Shree Salasar Investments Ltd Hoiding Company
Shatrunjay Credit Ser Pvt LTD Enterprises over which KMP have significant influence
{if) Related Party Trantactions (INR in Lakh)
Particulars 31 March 2024 31 March 2023
Borrowing
- Marine Drive Relators Private Limited 50,00 2,38
= Hariyana Developers 610.00 -
- Shailesh Hingarh - Director 7816 317863
- Jaikh Fabricast Engineering Pvt Ltd 13,00 -
- VIPIN HANSRA] HIRAN| - .
- Ahan Hingarh 3060 5491
- Shree Salasar investments Ltd 598.00 407 86
- Shatrunjay Credit Ser Pyt LTD 7.00 2500
Repayment of Borrowing
-~ Marine Drive Relators Private Limited - 2115
= Hariyana Developers 20431 -
= Shailesh Hingarh - Director T3.86. 33778
- Jaikh Fabricast Engineering Pvt Ltd 1135 2521
= VIPIN HANSRAT HIRANI . -
- Ahan Hingarh 20,67 000,00 B4.61
- Shree Salasar Investments Ltd 70 14464
- Shatrunjay Credit Ser Pvt LTD 8150 2680
Continued to next page
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Related Pacty Transactions (INR in Lakh}
Particulars 31 March 2024 31 March 2023
Continued from previous page
Loans & Advances Given

- Naumi Deviopers 153.11 45.01

- Mamta Hingrah = 250
Receipt of Repayment of Loans & Ad Given

= Naumi Deviopers 50.15 57.00

- Mamta Hingrah - -
Expenses Incurred (Sundry Creditors)

- Shailesh Hingarh - Director 5358 588

- Ahan Hingarh 99.18 -
Payment for Expenses Incurred (Sundry Creditors)

- Shailesh Hingarh - Director 40.36 5.86
Related Party Balances {INR in Lakh)
Particulars 31 March 2024 31 March 2023
Credit Balance

- Marine Drive Relators Private Limited 47.91 12.10

- Hariyana Developers 405.79 118

= Shailesh Hingarh - Dirsctor 17.52 -

- Jaikh Fabricast Engineering Pvt Ltd 65.59 63.94

= VIPIN HANSRA] HIRAN] - -

- Shree Salasar Invastments Ltd 2,978.49 240219

- Shatrunjay Credit Ser Pyt LTD 67.50 -7.00
Debit Balance > .

= Naumi Deviopers 14095 -7.99

- Mamta Hingrah 2.50 2.50
No amount pertaining to related parties have been provided for as doubtful debts. Also, no amount has been written off / back.

Ratio Analysis

Particulars Numerator/| inator 31 March 2024 31 March 2023 Changein %

(a} Currn‘nt Ratio .l.su'.s 1.79 171 457%
Current Liabilities

(b} Debl-Equity Ratio Total Debts £2.08: 4400 g6 405
Shareholder's Equity §

{e) Return on Equity Ratio Profit after Tax -16.24% 0.00%
Average Shareholder's Equity

(d) Met capital turnover ratic [gta.l Turnovar ) 0.12 -100.00%
Closing Working Capital

(&) Net profit ratio rofit 0.00% 4.80% -100.00%
Total Turnover

[f) Return on Capital employed Earning before interast and tases L0.09% 0.38% 122.16%
Capital Employed -

Regrouping

Previous years' figures have been regrouped /recast/ reclassified ¥ to mzke pi year figures infine with current year figures
Segment Reporting

Segment information required to be disclosed in sccordance with Accounting Standard 17 (IndAS-108) relating to Segment Reporting is not applicable as company doesn't
operate in differant reportable segments, :

Realisation Value of Figures Disclosed In Balance Sheet other than
In opinion of the Board, all the assets other than fixed assets and no

the amount at which they are stated.

wesliments

jal .\'- realisation in the erdinary course of business atleast equal to




35 Income Tases
As per Ind AS 12 'Income tases', the company 25 on 313t March 2024 has accumulated business losses and short term losses. However, there is virtual uncertainity of
future tavabla prafits on account of non reccuring business activities in the company, therefore, DTA has not been recognised in the books of account.

Income tax expense in the statement of profit & loss comprises in Lakh)
Tax Expenses hie pded 310024 For the vear ended 3170323

(i) Current Tax - 477
(ii) Tax adjustment of earlier years - -

The following table provides the detail of income tax assets and income tax lisbilities as of 315t March, 3024 and 315t March, 2023
Parliculars As at 31-03-2024 As at 31-03-2023

Incoms tax assets - =
Current income tax liahilities - =
Net Total - -

36 Financial risk manegement ohjectives and policies

The :um'pe nies activities expose it to a variety of financial risk: market risk, credit risk and liquidity risk. The company is focus foresse the unpredicatability of financial
market and seeing to minimize potential adverse effects on its financial performance,

Credit risk
Credit risk on cash and cash squivalents ig limited 25 the cash iz deposited with bank.

Liguidity risk

The company's principal sources of liquidity are sash and cash equivalonts and investments in equily instruments.

The company belizves that the working capital i sulMicient to meet it cwrent sequivements. Accordiogly no Houdity rigk ie perceived

Ae of March 31, 2024, the Company had a working capital of Re, 50,36,73 132 including cash and cash equivalests of Rs. 2,54, 62,085/~ As of March 31, 2023, the Company had a working
capiial of Rs. 25 89,14 580/ including cash and gash squivalents of e 631,73 2430
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